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Item 3.02 Unregistered Sales of Equity Securities.

On April 23, 2008, Idera issued 64,723 shares of its common stock to the holders of common stock purchase
warrants upon the exercise of those common stock purchase warrants for an exercise price of $8.00 per share. As a
result of the foregoing warrant exercises, Idera issued more than 1% of its outstanding shares of common stock in
unregistered transactions upon exercises of warrants since the last periodic report that it filed with the Securities and
Exchange Commission.

Including the issuance of the 64,723 shares referred to above, since the last periodic report it filed, Idera has issued
a total of 234,040 shares of its common stock in unregistered sales of its equity securities, all of which were issued to
holders of warrants in connection with the exercise by such warrant holders of outstanding Idera common stock
purchase warrants. Idera issued the 234,040 shares for the following consideration:

166,519 shares were issued upon payment of a warrant exercise price of $5.36 per share;

66,007 shares were issued upon the payment of a warrant exercise price of $8.00 per share; and

1,514 shares were issued pursuant to the cashless exercise provisions of the warrants through the surrender of
the right to purchase 2,492 shares.
Idera received approximately $1.4 million of cash proceeds in aggregate upon the exercise of the foregoing
warrants.
The issuances of shares of Idera s common stock upon exercise of outstanding warrants described above were
exempt from registration under the Securities Act of 1933 pursuant to an exemption from registration under
Section 4(2) of the Securities Act of 1933, as amended, Rule 506 of Regulation D promulgated thereunder, and/or
Regulation S promulgated thereunder as not involving a public offering. The shares of common stock issued by Idera
upon these warrant exercises have been registered for resale by the holders under Idera s Registration Statements on
Form S-3, File No. 333-109630 and 333-119943.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

IDERA PHARMACEUTICALS, INC.
Date: April 28, 2008 By: /s/ Louis J. Arcudi, 111

Louis J. Arcudi, III
Chief Financial Officer



