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ITEM 5. OTHER EVENTS.

Attached as an exhibit hereto and incorporated herein by reference in
its entirety is the press release, attached hereto as Exhibit 99.1, issued by
Holly Corporation (the "Company") on September 2, 2003, announcing that on
September 2, 2003 the Company filed an answer and counterclaims against Frontier
0Oil Corporation in the lawsuit pending in the Delaware Court of Chancery, which
Frontier filed against the Company on August 20, 2003.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

(c) EXHIBITS.
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99.1 —-- Press Release of the Company issued September 2, 2003.*

* Filed herewith.
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