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Item 1.01. Entry into a Material Definitive Agreement.

On July 26, 2010, Iveda Corporation (the Company ) entered into a Purchase of Iveda Corporation Subscription

Agreement (the Purchase Agreement ) with William M. Walsh (the Purchaser ) pursuant to which the Company agreed

to sell and issue 700,000 shares of the Company s restricted common stock ( Common Stock ) to the Purchaser for cash

consideration of $700,000. A finder s fee in the amount of $52,500 was paid by the Company in connection with this

sale and issuance.

On October 20, 2010, the Company entered into an Agreement for Service ( Agreement for Service ) with RKH Capital

Group ( RKH Capital ) pursuant to which RKH Capital shall perform certain services for the Company in support of

the Company s investor relations efforts. The Company shall pay RKH Capital, as consideration for the services to be

rendered, cash in the amount of $36,358 and shall sell and issue to RKH Capital 318,750 shares of restricted Common

Stock.

The foregoing descriptions of the Purchase Agreement and the Agreement for Service are summaries of the material

terms of such agreements, do not purport to be complete and are qualified in their entirety by reference to the Purchase

Agreement and the Agreement for Service, which are filed as Exhibit 10.2 and Exhibit 10.3 to this current report on

Form 8-K and are incorporated by reference herein.

The securities offered have not been registered under the Securities Act of 1933, as amended (the Securities Act ), and

may not be offered or sold in the United States without registration or an applicable exemption from the registration

requirements of the Securities Act. The issuance was made in reliance on the exemption from registration provided by

Section 4(2) of the Securities Act and Rule 506 promulgated thereunder, as a sale and issuance to a single, private,

accredited investor. The purchasers represented that each was an accredited investor with access to information about

the Company sufficient to evaluate the investment and that the Common Stock was being acquired without a view to

distribution or resale in violation of the Securities Act of 1933, as amended.

Item 3.02. Unregistered Sales of Equity Securities.

The descriptions of the entry into material definitive agreements in Item 1.01 are incorporated herein by reference.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;

Compensatory Arrangements of Certain Officers.

On October 14, 2010, the Compensation Committee (the Compensation Committee ) of the Board of Directors (the
Board of Directors ) of the Company approved (i) the grant of an option to purchase 100,000 shares of Common Stock

at $1.06 per share to Steven Wollach, the Company s Chief Financial Officer, pursuant to the Company s 2010 Stock

Option Plan, dated January 18, 2010; and (ii) an increase in Mr. Wollach s salary from $85,000 to $100,000 annually,

effective October 3, 2010.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.
Dated: October 20, 2010

Iveda Corporation, a Nevada corporation

By: /s/ LUZ A. BERG
Luz A. Berg, Corporate Secretary



