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EXPLANATORY NOTE
On May 31, 2010 and June 1, 2010 Precision Drilling Trust (�Precision Trust�) completed a court-approved statutory
plan of arrangement (the �Arrangement�) pursuant to which unitholders of Precision Trust exchanged their trust units
(and associated unitholder rights plan rights) in Precision Trust for common shares (and associated shareholder rights
plan rights) of a new corporation named Precision Drilling Corporation (�New Precision�). New Precision has the same
assets, liabilities, management and employees that Precision Trust and a prior corporation called Precision Drilling
Corporation (�Old PDC�), which was the administrator of Precision Trust, had prior to the Arrangement. The directors
of the New Precision are the same individuals who were directors of Old PDC. The Arrangement was effected
pursuant to Section 193 of the Business Corporations Act (Alberta). Pursuant to the Arrangement, among other things,
each issued and outstanding trust unit of Precision Trust was exchanged for one newly-issued common share of New
Precision and an associated shareholder rights plan right. All securities issued in connection with the Arrangement
were exempt from registration under the Securities Act of 1933, as amended, pursuant to Section 3(a)(10) thereof.
The trust units of Precision Trust were registered pursuant to Section 12(b) of the Securities Exchange Act of 1934, as
amended (the �Exchange Act�). Upon effectiveness of the Arrangement, the New Precision common shares and the
associated rights issued under the New Precision shareholder rights plan adopted as part of the Arrangement will be
deemed registered under Section 12(b) of the Exchange Act with New Precision as a successor issuer to Precision
Trust pursuant to Rule 12g-3(a) under the Exchange Act. The New Precision common shares and associated
shareholder rights plan rights are listed on the New York Stock Exchange under the ticker symbol �PDS� and on the
Toronto Stock Exchange under the ticker symbol �PD�. This Form 6-K is being furnished by New Precision to the
Securities and Exchange Commission as notice that New Precision is the successor issuer to Precision Trust under
Rule 12g-3 under the Exchange Act, as required by Rule 12g-3(f).

EXHIBIT INDEX

Exhibit No. Description
99.1 Description of Precision Drilling Corporation�s Common Shares

99.2 Precision Drilling Corporation Shareholder Rights Plan Agreement dated June 1, 2010
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SIGNATURE
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

PRECISION DRILLING CORPORATION

By:  /s/ Joanne L. Alexander  
Name:  Joanne L. Alexander 

Date: June 1, 2010 Title:  Corporate Secretary  
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