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000 A000000 06/30/2007
000 C000000 1356115
000 DO0000O N
000 E000000 NF
000 F000000
000 G000000
000 H000000
000 I000000
000 J000000
001 A000000 HIGHLAND CREDIT STRATEGIES FUND
001 BO0O0000O 811-21869
001 C000000 8776651287
002 A000000 13455 NOEL ROAD, SUITE 800
002 BO00000 DALLAS
002 C000000 TX
002 D010000 75240
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 HIGHLAND CAPITAL MANAGEMENT, L.P.
008 BOO0O0OO1 A
008 C000001 801-54874
008 D010001 DALLAS
008 D020001 TX
008 D030001 75240
010 A000001 HIGHLAND CAPITAL MANAGEMENT, L.P.
010 BOO0O0O0O1 801-54874
010 C010001 DALLAS
010 C020001 TX
010 C030001 75240
010 A000002 PFPC INC.
010 B0O0O0O002 84-1761
010 C010002 WESTBOROUGH
010 C020002 MA
010 C030002 01581
012 A000001 PFPC INC.
012 B0O0O0O0O0O1 84-1761
012 C010001 PAWTUCKET
012 C020001 RI
012 C030001 02860
013 A000001 PRICEWATERHOUSECOOPERS, LLP
013 B010001 DALLAS
013 B020001 TX
013 B030001 75201
013 B040001 2997
014 AQ000001 NEXBANK SECURITIES INC.
014 B0O0O0O0O01 8-06670500
PAGE 2
015 A000001 PFPC TRUST CO.
015 B0O0O0O0OO1 C
015 C010001 PHILADELPHIA
015 C020001 PA
015 C030001 19153
015 E010001 X
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018 000000 Y

019 A000000 Y

019 B0O0O0O0OOO 11

019 C000000 HIGHLANDFED
020 A000001 NMB Bank

020 C000001 23
020 A000002 NEXBANK SECURITIES INC.
020 C000002 18

020 A000003 BANK OF AMERICA CORP.
020 BO0O0O0O03 95-4035346

020 C000003 6

020 A000004 UBS

020 B0O00004 13-2932996

020 C000004 5

020 A000005 JEFFRIES & CO
020 B0O0O0O005 95-2622900

020 C000005 4

020 A000006 CREDIT SUISSE
020 B0O0O0O006 13-5659485

020 C000006 4

020 A000007 BEAR STEARNS & CO.
020 B0O0OO0O07 13-4946705

020 C000007 3

020 A000008 MORGAN STANLEY
020 B0O0O0O0O0O8 13-2655998

020 C000008 3

020 A000009 GOLDMAN SACHS & CO.
020 BO0O0O0O09 13-5108880

020 C000009 2

020 A000010 LEHMAN BROTHERS
020 BO00010 13-2518466

020 C000010 2

021 000000 76

022 A000001 CREDIT SUISSE
022 B0O00O001 13-5659485

022 C000001 87792

022 D0O0000O1 48253

022 A000002 MORGAN STANLEY
022 B000002 13-2655998

022 C000002 53503

022 D000002 16882

022 A000003 JPMORGAN CHASE
022 B0O0O0O003 13-3224016

022 C000003 67197
022 D000003 2999
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022 A000004 GOLDMAN SACHS & CO.
022 B0O00O0O04 13-5108880

022 C000004 45390

022 D000004 15875

022 A000005 BANK OF AMERICA CORP.
022 BO0O0O00OS5 95-4035346

022 C000005 25287

022 D0O00O0OS 31108

022 A000006 DEUTSCHE BANK

022 B000O006 13-6124068

022 C000006 36730

022 D000006 3844

022 A000007 CITIGROUP

022 B0O00O007 13-5266470

022 C000007 17672

022 D0O000O07 15878
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022 A000008 MERRILL LYNCH & CO INC

022 B0O00O0O08 13-5674085

022 C000008 23136

022 D000O0O8 5171

022 A000009 LEHMAN BROTHERS

022 B0O0O0O00Y9 13-2518466

022 C000009 16107

022 D0O00O00S 5026

022 A000010 BNP PARIBAS SECURITIES CORP.

022 B0O00010 13-3235334

022 C000010 16578

022 D000010 4552

023 C000000 683036

023 D0O00O0O0O 651164

024 000000

026 A000000

026 B0O000OO

026 C000000

026 D0O0O0O0OO

026 E000000

026 F000000

026 G010000

026 G020000

026 HO00000

027 000000

028 A010000

028 A020000

028 A030000

028 A040000

028 B01000O

028 B020000

028 B030000

028 B040000

028 C010000

028 C020000
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028 C030000

028 C040000

028 D01000O

028 D020000

028 D030000

028 D040000

028 E010000

028 E020000

028 E030000

028 E040000

028 F010000

028 F020000

028 F030000

028 F040000

028 G010000

028 G020000

028 G030000

028 G040000

028 HO00000

030 A000000 0

030 BO0O0O0OOO 0.00

030 C000000 0.00

031 A000000

031 B0OO0O0OOO

032 000000

033 000000
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000000
B0O000OO

000000
A000000
B0O000OO
Cc000000
D0O00000
E000000
F000000
G000000
HO00000

000000

000000

000000

000000

000000

000000
A010000
A020000
B010000
B020000
C010000
Cc020000
D010000
D020000
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E010000
E020000
F010000
F020000
G010000
G020000
HO010000
HO020000
1010000
1020000
J010000
J020000
K010000
K020000

000000

000000

000000

000000
A000000
A000000
B0O000OO
C000000
D0O00000
E000000
F000000
G000000
HO00000
1000000
Joo0000
K000000
L0O00000
M000000
NOO000OO
0000000
A000000
B0O000OO
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056 000000
057 000000
058 A000000
059 000000
060 A000000
060 B0O0O0O0OO
061 000000 0
062 A000000 Y
062 B0O000OO
062 C000000
062 D0O00O0O0O
062 E000000
062 F000000
062 G000000
062 HO00000
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062 1000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0000O
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 B0000OO
064 A000000
064 B0O000OO
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065 000000
066 A000000
067 000000

068 A000000
068 B0000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O1000O
070 L020000
070 M010000
070 M020000
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R0O10000
R020000
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B0O000OO
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B0O000OO
C000000
D0O00000
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F000000
G000000
HO00000
I000000
J000000
K000000
L0O00000
M000000
NOO000OO
0000000
P0O0000O
Q000000
RO00000
sS000000
TO00000
U000000
v000000
W000000
X000000
Y000000
Z000000

072AA000000
072BB000000O
072CC010000
072CC020000
072DD010000
072DD020000
072EE000000
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074
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074
074

074
074
074
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B0O000OO
C000000
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502222
501411
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52
6
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84230
0
14610
24
1116931
117335
940
286177
0
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0
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0
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087 A030000 HCF
088 A000000 Y
088 B0O0O0O0O0OO N
088 C000000 N
088 D0O0O0O0O0OO N
SIGNATURE M. JASON BLACKBURN
TITLE SECRETARY &TREASURER



