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Item 7.01. Regulation FD Disclosure.

On November 24, 2004, Georgia Power Company ("Georgia Power"), Gulf
Power Company ("Gulf Power") and Southern Power Company ("Southern Power")
entered into purchased power agreements with Progress Energy Florida ("PEF").
Under the agreements, for the period from June 2010 through December 2015,
Georgia Power and Gulf Power will provide PEF with 74 megawatts of capacity
annually from the jointly owned Plant Scherer Unit 3, and Southern Power will
provide PEF with 350 megawatts of capacity annually from Plant Franklin Unit 1.
The contracts provide for fixed capacity payments and variable energy payments
based on actual energy delivered. Additionally, PEF will make payments for firm
gas transportation. These contracts are contingent upon certain events,
including approval of the Florida Public Service Commission. The final outcome
of this matter cannot now be determined.
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