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(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
The information provided in item 2.03 below is incorporated herein by reference.

ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT.

On July 20, 2005, MVC Capital, Inc. amended its revolving credit facility
agreement (the "Agreement") with LaSalle Bank National Association, which was
originally entered into on October 28, 2004. The maximum aggregate loan amount
under the Agreement was increased from $20,000,000 to $30,000,000. Additionally,
the maturity date was extended from October 31, 2005 to August 31, 2006. All
other material terms of the Agreement remained unchanged.
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