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On August 18, 2017, Borgs Technologies, Inc. (f/k/a Pacific Special Acquisition Corp.) (the "Issuer") issued 3,799,172 ordinary
shares, no par value ("Ordinary Shares"), to Intel Capital Corporation ("Intel Capital"), a Delaware corporation and a wholly
owned subsidiary of Intel, pursuant to terms of that certain Merger Agreement, dated December 27, 2016 and amended on May
10, 2017 and June 29, 2017 (as amended, the "Merger Agreement"), providing for the merger of the Issuer's wholly-owned
subsidiary, PAAC Merger Subsidiary Limited with and into Borgs International Holding Corp ("Borgs International"), with
Borgs International as the surviving entity and wholly-owned subsidiary of the Issuer.

(Continued from Footnote 1) Pursuant to the Merger Agreement and an escrow agreement entered into in connection with the
closing of the merger, the Issuer issued certain Ordinary Shares to an escrow agent to be held in an indemnity escrow account,
and Intel Capital, under certain circumstances, may be entitled to receive up to a maximum of 166,997 additional Ordinary
Shares upon release of the escrowed shares. Such indemnity shares are included in the number of beneficially owned shares.
Pursuant to the Merger Agreement and escrow agreement, Intel Capital also may be entitled to receive up to a maximum of
416,803 additional Ordinary Shares if the Issuer's adjusted net income (as defined in the Merger Agreement) for the period
between July 1, 2017 and June 30, 2017 is greater than $18,000,000.

(Continued from Footnote 2) Such Ordinary Shares are not included in the share numbers set forth above. Intel's right to receive
additional Ordinary Shares pursuant to such indemnification provisions and earnout provisions in accordance with the Merger
Agreement became fixed and irrevocable on August 18, 2017, the effective date of the merger.

The securities reported in Table I of this report are owned indirectly by the Intel Corporation through Intel Capital.
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