Edgar Filing: GOOD TIMES RESTAURANTS INC - Form 8-K

GOOD TIMES RESTAURANTS INC
Form 8-K
September 27, 2005

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2.):

[_] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.02 Termination of a Material Definitive Agreement.

As discussed under Item 5.02 below, on September 22, 2005 Eric W. Reinhard, Chairman of the Board and Chief
Development Officer of Good Times Restaurants Inc. (the "Company"), notified the Company that he would be
reducing the amount of time that he would devote to the Company in order to pursue another opportunity. In
connection therewith, the Company and Mr. Reinhard have agreed that the Company's previous salary arrangement
for Mr. Reinhard of approximately $200,000 per year beginning on October 1, 2005, which arrangement was reported
in the Company's Current Report on Form 8-K filed on February 16, 2005, will be reduced to $1.

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On September 22, 2005, Eric W. Reinhard, Chairman and Chief Development Officer of the Company, notified the
Company that he would be reducing the amount of time that he would devote to the Company in order to pursue
another opportunity. Mr. Reinhard will remain as Chairman and an officer of the Company, and plans to continue his
role with the Company on a part-time basis in connection with the Company's marketing and brand strategy,

development of marketing partners, overall growth and development (including co-branding), corporate governance
and investor relations efforts.
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