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Item 5.  Other Events

     1.   On April 25, 2001, PSNH Funding LLC ("PSNH Funding"), a subsidiary
of Public Service Company of New Hampshire ("PSNH"), closed the sale, through
underwriters, of $525,400,000 of rate reduction bonds ("RRBs") to the public.
The RRBs were issued in three classes with varying interest rates and
maturities.  PSNH Funding applied the proceeds from the sale of the RRBs to
the purchase of certain RRB property from PSNH.

     Reference is made to PSNH Funding's Current Report on Form 8-K dated
April 25, 2001 for additional information.

     2.   A portion of the net proceeds from the sale of the RRBs will be
used by PSNH to retire at maturity on June 30, 2001 the remaining $24,268,050
of PSNH's 10.60% Series A Preferred Stock.  The bulk of the net proceeds,
approximately $480 million, will be used to buy down the North Atlantic
Energy Corporation Power Contract.
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                                 SIGNATURES

     Pursuant to the requirements of the Securities and Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                 NORTHEAST UTILITES

                                 /S/Randy A. Shoop
                                    Randy A. Shoop
                                    Assistant Treasurer - Finance

Date:  May 7, 2001
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