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Michael D.

Shmerling 07/03/2007
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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Received on July 1, 2007 in connection with the merger of Capital Bancorp, Inc. (CPBB, "Capital") with and into Renasant Corporation
(the "Company"), based on the reporting person's election of merger consideration from (1) $38.00 in cash for each share of Capital
common stock, (2) 1.2659 shares of Company common stock for each share of Capital common stock, or (3) a combination consisting of
40% cash and 60% Renasant common stock.

(1)

In connection with the Company's merger with Capital Bancorp, Inc. ("Capital"), the Company assumed the Capital Director Deferred
Stock Compensation Plan (the "Predecessor Plan"). On July 1, 2007, the effective time of the merger, the balance of the reporting person's
account in the Predecessor Plan was converted into Company phantom stock units, adjusted by multiplying the number of units in the
reporting person's account by 1.2659, the exchange ratio in the merger. The phantom units are settled 100% in the Company's common
stock in accordance with the provisions of the Predecessor Plan and the reporting person's deferral election thereunder as in effect on July
1, 2007. The conversion or exercise price is one phantom stock unit for one share of the Company's common stock.
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