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ITEM 5. OTHER EVENTS

AFLAC Incorporated announced in a press release dated December 10, 2003, that it is evaluating its investment in
Parmalat Finanziaria SpA following the dairy company's credit rating downgrade to below-investment-grade status.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned thereunto duly authorized.

AFLAC INCORPORATED

/s/ Ralph A. Rogers, Jr. December 10, 2003

(Ralph A. Rogers, Jr.)
Senior Vice President, Financial Services
Chief Accounting Officer
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99.1 - Press release of AFLAC Incorporated dated December 10, 2003.




