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Explanation of Responses:
& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) Stock units held for the benefit of reporting person as of July 31, 2014 under the Humana Retirement & Savings Plan including a routine
disposition of shares to fund an administrative fee assessment under a Tax-Conditioned Plan, both exempt under Rule 16b-3(c).
(2) Right to buy pursuant to Humana Inc.'s 2003 Stock Incentive Plan.
(3) Right to buy pursuant to Humana Inc.'s 2011 Stock Incentive Plan.

Incentive and Non-Qualified stock options granted to reporting person on 02/20/13, vesting in three increments from 02/20/14 to

@ 02/20/16.

) Incentive and Non-Qualified stock options granted to reporting person on 02/18/14, vesting in three increments from 02/18/15 to
02/18/17.

(6) Right to receive one share per restricted stock unit pursuant to the Company's 2003 Stock Incentive Plan.

(7) Right to receive one share per restricted stock unit pursuant to the Company's 2011 Stock Incentive Plan.

@) Each restricted stock unit represents a contingent right to receive one share of Humana Inc. common stock, exempt under Rule
16b-3(d)(1) & (3).

(9) Restricted stock units granted to reporting person on 2/23/12, 100% of the award is vesting on 2/23/15.
(10) Restricted stock units granted to reporting person on 2/20/13, 100% of the award is vesting on 2/20/16.
(11) Restricted stock units granted to reporting person on 2/18/14, 100% of the award is vesting on 2/18/17.

Phantom Stock Units held for the benefit of reporting person as of July 31, 2014 based on the value of Humana common stock on a
(12) 1-for-1 basis, under the Humana Retirement Equalization Plan. The ending number of units reflects normal fluctation due to changes in
stock price.

(13) Sold at prices ranging from $123.03 to $123.09.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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