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22,010 restricted stock units disposed pursuant to merger agreement between issuer and, among others, Biovail Corporation in exchange
for 61,578 Valeant Pharmaceuticals International Inc. (formerly known as Biovail Corporation) restricted stock units, on the same terms
and conditions. Remaining 2,677 restricted stock units disposed pursuant to merger agreement between issuer and, and among others,
Biovail Corporation in exchange for 4,767 shares of Valeant Pharmaceuticals International, Inc common stock. The fair market value of
Valeant Pharmaceuticals International, Inc. on the effective date of the merger was $26.00 per share.

Under an agreement with ValueAct Capital, G. Mason Morfit was deemed to hold the restricted stock units for the benefit of ValueAct
Capital Master Fund, L.P. and indirectly for (i) VA Partners I, LLC as General Partner of ValueAct Capital Master Fund, L.P., (ii)
ValueAct Capital Management, L.P. as the manager of ValueAct Capital Master Fund, L.P., (iii) ValueAct Capital Management, LLC as
General Partner of ValueAct Capital Management, L.P., (iv) ValueAct Holdings, L.P. as the sole owner of the limited partnership
interests of ValueAct Capital Management, L.P. and the membership interests of ValueAct Capital Management, LLC and as the majority
owner of the membership interests of VA Partners I, LLC and (v) ValueAct Holdings GP, LLC as General Partner of ValueAct Holdings,
L.P.

Each reporting person listed herein disclaims beneficial ownership of the reported securities except to the extent of its pecuniary interest
therein, and this report shall not be deemed an admission that such person is the beneficial owner of the securities for purposes of Section
16 of the Securities Exchange Act of 1934, as amended, or for any other purpose.
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