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Item 1.01 Entry Into a Material Definitive Agreement.

Debenture Conversion

Amendment to the January 15, 2013 Line of Credit Debenture Conversion

On July 22, 2014, we agreed with Dr. Bassam Damaj (“Dr. Damaj”), the holder of an 8% convertible debenture line of
credit (“LOC Debenture”) issued on January 15, 2013 and amended on March 18, 2013, May 6, 2013, November 11,
2013 and February 19, 2014, to amend the principal amount (the “Principal Amount”) that may be borrowed from up to
$1,000,000 to up to $1,500,000. The Company will re-pay the LOC Debenture upon the earliest of (i) the
consummation of one or more transactions pursuant to which the Company raises, through the sale of additional
equity capital or debt net proceeds, an amount at least equal to $4,000,000; or (ii) July 1, 2016. The Principal Amount,
as provided by Dr. Damaj, shall bear interest at the rate of eight percent (8%) per annum based on a 365-day year.
Interest shall be payable on the Maturity Date.

Up to $1,000,000 of the Principal Amount plus interest may be converted to common stock of the Company at the
discretion of the Company upon either of the two events mentioned above. As of the date of this report, the Principal
Amount is $171,877.50.

Item 9.01 Financial Statements and Exhibits.

(a) Exhibits.

Exhibit No. Description

10.1 Third Amended and Restated 8% Convertible Debenture
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SIGNATURES

In accordance with the requirements of the Exchange Act, the Registrant caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

Date: July 23, 2014

Innovus Pharmaceuticals, Inc.

By /s/ Bassam Damaj
President and Chief Executive Officer
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EXHIBIT INDEX

Exhibit No. Description

10.1 Third Amended and Restated 8% Convertible Debenture
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