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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the terms of an exchange agreement, the holder of the Units in Malibu Boats Holdings, LLC (the "LLC Units") has a right to
) exchange the LLC Units for shares of the Issuer's Class A Common Stock on a one-for-one basis, subject to customary conversion rate
adjustments for stock splits, stock dividends and reclassifications, or at the Issuer's option, other than in the event of a change in control,

for a cash payment equal to the market value of the LLC Units. The LLC Units have no expiration date.

Following the Issuer's follow-on public offering of Class A Common Stock completed on July 15, 2014 (the "Offering"), the Issuer used
2) the net proceeds from the Offering to purchase the number of LLC Units shown, from the reporting person at a purchase price per unit
equal to the public offering price per share of Class A Common Stock in the Offering, after deducting underwriting discounts and

commissions.
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