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These shares were sold in connection with a secondary offering of Targa Resources Corp. (the "Company") which closed April 26, 2011
(the "Offering"). The material terms of the Offering are described in the prospectus, dated April 20, 2011, filed by the Company with the
Securities and Exchange Commission on April 20, 2011.

These shares are owned by Warburg Pincus Private Equity VIII, L.P., a Delaware limited partnership and two affiliated partnerships
("WP VIII"), and Warburg Pincus Private Equity IX, L.P., a Delaware limited partnership ("WP IX"). The general partner of WP VIII is
Warburg Pincus Partners, LLC, a New York limited liability company ("WP Partners LLC"), and the general partner of WP IX is
Warburg Pincus IX, LLC, a New York limited liability company, of which WP Partners LLC is the sole member. Warburg Pincus & Co.,
a New York general partnership ("WP"), is the managing member of WP Partners LLC. WP VIII and WP IX are managed by Warburg
Pincus LLC, a New York limited liability company ("WP LLC"). Mr. Hwang is a Partner of WP and a Managing Director and Member of
WP LLC.

Mr. Hwang disclaims beneficial ownership of all shares held by the Warburg Pincus entities.
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