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At present, the number of shares held by the holders of non-circulating shares of the Company who have proposed the Share Reform fails to
reach two-thirds of the total number of shares as required by the Measures on Administration of Share Reform of Listed Companies.

1.  Current Status on Share Reform Proposal by the Holders of Non-Circulating Shares of the Company
At present, the number of shares held by the holders of non-circulating shares of the Company who have proposed the Share Reform fails to
reach two-thirds of the total number of shares as required by the Measures on Administration of Share Reform of Listed Companies.

2.  Status on the Sponsor Institution for the Company s Share Reform
The Company has thus far not entered into any share reform sponsor contract with any sponsor institution.

Reporting Owners 2
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3. Confidentiality and Liabilities of the Directors
All directors of the Company have confirmed and expressly informed the concerned parties that they shall observe their confidentiality
obligations pursuant to Article 7 of the Measures on Administration of Share Reform of Listed Companies and other regulations.

Explanation of Responses:
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All directors of the Company warrant that they shall timely disclose relevant matters regarding the Share Reform according to Article 7.3,
Article 7.4 and other provisions of the Rules Governing the Listing of Stocks.

All directors of the Company acknowledge that they are aware of the sanction rules regarding information disclosure that fails to comply with
relevant regulations and insider trading as set forth in the Criminal Law, the Securities Law, the Measures on Administration of Share Reform of
Listed Companies and other regulations.

The Company hereby publishes the aforesaid information.
Sinopec Shanghai Petrochemical Company Limited
Shanghai, the PRC, 3 August 2008

As at the date of this Announcement, the executive directors of the Company are Rong Guangdao, Du Chongjun, Han Zhihao, Shi Wei, Li
Honggen and Dai Jinbao; the non-executive directors of the Company are Lei Dianwu and Xiang Hanyin; and the independent non-executive
directors of the Company are Chen Xinyuan, Sun Chiping, Jiang Zhiquan and Zhou Yunnong.
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