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Report regarding the addition of Woori SB Tenth Asset Securitization Specialty Co., Ltd.
as a second-tier subsidiary of Woori Finance Holdings Co., Ltd.

On June 27, 2008, Woori F&I, a wholly owned subsidiary of Woori Finance Holdings Co., Ltd., added Woori SB Tenth Asset Securitization
Specialty Co., Ltd. as its subsidiary.

Key details

Name of company: Woori SB Tenth Asset Securitization Specialty Co., Ltd.

Financial status:

Total assets (Won) 161,586,000,000 Shareholders equity (Won) 41,071,000,000
Total liabilities (Won) 120,515,000,000 Paid-in-capital (Won) 4,107,100,000

Primary business: Business activities related to the purchase, management, investment in and disposition of bonds and other
instruments pursuant to the Asset Securitization Law

Date of inclusion as a second-tier subsidiary: June 27, 2008

Total number of subsidiaries of Woori Finance Holdings after inclusion: 35

Woori SB Tenth Asset Securitization Specialty Co. Ltd is a special-purpose company established under the Asset Securitization Act.

Woori F&I s stake: 50% plus one share (410,711 shares)

Peninsula Yugen Sekinin Jigyo Kumiai s stake: 50% minus one share (410,709 shares)

The financial information provided above is current as of June 27, 2008 and reflects the asset transfer. As a result of the KRW

4,097 million increase in capital on June 27, 2008 (number of issued shares: 819,420; face value: KRW 5,000 per share; issue price:
KRW 50,000 per share), the total shareholders equity increased to KRW 41,071 million and paid-in capital increased to KRW 4,107
million.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.

(Registrant)
Date: June 27, 2008 By: /s/ Byung-Ho Park
(Signature)

Name: Byung-Ho Park
Title: Managing Director



