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Woori Bank Board of Directors' resolution to effect an early redemption
of subordinated convertible bonds

The Board of Directors at Woori Bank, a wholly owned subsidiary of Woori Finance
Holdings, resolved to effect an early redemption of Won 600 billion of unsecured
subordinated convertible bonds that it issued to Woori Finance Holdings.

Key Details

Repurchase Amount: Won 600,000,000,000

Issue Date Issue Amount Remarks
 sept. 27, 2002 Won 150 billion
 oct. 30, 2002 Won 200 billion
 Nov. 28, 2002 Won 250 billion

Current Holder: Woori Finance Holdings
Expected Repurchase Date: March 26, 2004
Board of Directors' Resolution Date: March 4, 2004

The early redemption of Woori Bank's subordinated convertible bonds requires
Financial Supervisory Service approval and may be subject to change.
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