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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[  ]   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ]   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ]   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ]   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Information to be included in the report

Item 3.02.    Unregistered Sales of Equity Securities

The partnership agreement of PREIT Associates, L.P., the operating partnership of Pennsylvania Real Estate Investment Trust (the "Company"),
provides that a holder of Class B units of limited partnership interest may redeem such units at any time after issuance and that, upon a holder's
notice of redemption, the Company may elect to acquire the tendered units in exchange for the issuance of a like number of the Company's
common shares of beneficial interest. On June 6, 2007, the Company, in its capacity as the general partner of PREIT Associates, L.P., issued
1,580,211 common shares of beneficial interest in exchange for a like number of Class B units of limited partnership interest in PREIT
Associates, L.P. The shares were issued to an affiliate of Mark Pasquerilla, a trustee of the Trust. The shares were issued under exemptions
provided by Section 4(2) of the Securities Act of 1933 or Regulation D promulgated under the Securities Act as a transaction not involving a
public offering.

Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Pennsylvania Real Estate Investment Trust

Date: June 08, 2007 By: /s/    Bruce Goldman

Bruce Goldman
Executive Vice President and General Counsel
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