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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On November 2, 2015, Royal Bank of Canada (RBC) completed the previously announced merger of City National Corporation (City
National) with and into RBC USA Holdco Corporation, a wholly owned subsidiary of RBC (Holdco), pursuant to the Agreement and
Plan of Merger, dated January 22, 2015, by and among City National, RBC and Holdco (Merger Agreement). In accordance with the
terms of the Merger Agreement, at the effective time of the merger each share of City National common stock outstanding immediately
prior to the effective time of the merger, was converted into the right to receive the merger consideration. Each award of restricted
shares of City National common stock granted prior to January 22, 2015 that was outstanding immediately prior to the effective time of
the merger fully vested and was cancelled and converted automatically into the right to receive the merger consideration.

Includes 8,615 shares of City National common stock held by Reporting Person in the City National Corporation Profit Sharing Plan as
of October 31, 2015.

In accordance with the terms of the Merger Agreement, at the effective time of the merger, each award of restricted shares of City
National common stock granted after January 22, 2015 that was outstanding immediately prior to the effective time of the merger
converted into a restricted stock award of RBC common shares on the terms specified in the Merger Agreement.

Stock Option vest at a rate of 25% per year, on each of the first four anniversaries of the grant date.

In accordance with the terms of the Merger Agreement, at the effective time of the merger, each City National stock option granted prior
to January 22, 2015 that was outstanding immediately prior to the effective time of the merger fully vested and was converted
automatically into an option to purchase RBC common shares on the terms specified in the Merger Agreement.

Each restricted stock unit represented a contingent right to receive one share of City National common stock. Restricted stock units vest
annually in four equal installments beginning on the second anniversary of the grant date. Vested restricted stock units convert and are
distributed at least six months after termination of employment.

In accordance with the terms of the Merger Agreement, at the effective time of the merger, each City National restricted stock unit
award granted prior to January 22, 2015 that was outstanding immediately prior to the effective time of the merger fully vested and was
converted into a restricted stock unit award of RBC on the terms specified in the Merger Agreement.

Each cash settled restricted stock unit was valued upon vesting based on the value of the one share of City National common stock. Cash
settled restricted stock units vest annually in four equal installments beginning on the second anniversary of the grant date and settle in
cash on the vesting date.

In accordance with the terms of the Merger Agreement, at the effective time of the merger, each City National cash-settled restricted
stock unit award granted prior to January 22, 2015 that was outstanding immediately prior to the effective time of the merger fully
vested and was converted into the right to receive the per share cash consideration on the terms specified in the Merger Agreement.

In accordance with the terms of the Merger Agreement, at the effective time of the merger, each City National stock option granted after
January 22, 2015 that was outstanding immediately prior to the effective time of the merger was converted automatically into an option
to purchase RBC common shares on the terms specified in the Merger Agreement.

The Stock Fund Units were acquired under the Executive Deferred Compensation Plan (EDCP) and were deemed to be invested in City
National common stock on a one-for-one basis and are generally distributed on termination, or following retirement on the date or dates
specified by the reporting person.

In accordance with the terms of the Merger Agreement at the effective time of the merger, the Stock Fund Units shall be invested in
RBC common shares on the terms specified in the Merger Agreement.

Each restricted stock unit represented a contingent right to receive one share of City National common stock. This award provided for
vesting of 50% five years after the grant date and 50% six years after the grant date. Vested restricted stock units convert and are
distributed at least six months after termination of employment.
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