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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Options priced in CDN$1.67; this amount is the US$ equivalent on the grant date (CD$1.00=US$0.9723).

Vesting schedule is as follows: 33.33% on grant date, 33.33% on 1st and 2nd anniversaries of grant date.

Title

Common
Shares

Common
Shares

SARs are granted pursuant to the Golden Star Resource Ltd. Share Appreciation Rights Plan. All SAR exercises will be settled in cash.

SARs are priced in USS.

SARs vest 33.33% in three years and 33.33% in year four and 33.33% in year five and will expire on December 31, 2018.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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