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Hadera Paper Ltd. (the Company ) (AMEX:AIP) announced that Mondi Hadera Paper Ltd., an affiliated company of the Company, has
submitted to the Commissioner of dumping levy at the ministry of Industry, Trade and Labor (hereinafter: the Commissioner ), a complaint
concerning dumping import of fine paper from several countries in Europe, to Israel. After an examination of the complaint, the Commissioner
decided to initiate an investigation regarding the matter.

There is no certainty regarding the acceptance of the complaint and at this stage the Company cannot estimate the influence of the acceptance of
the complaint on its outcomes.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

HADERA PAPER LTD.
(Registrant)

By: /s/ Lea Katz

Lea Katz
Corporate Secretary

Dated: February 26, 2009
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