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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On April 24, 2008, Autoliv, Inc. (the “Company”) issued a press release announcing the Stock Option Exercise Plan for
Mr. Lars Westerberg. A copy of the press release is furnished as Exhibit 99.1 to this report and is incorporated herein
by reference.

(c) Mr. Lars Westerberg, holds 241,500 stock options in the Company. He has received them as part of his regular,
annual compensation during his eight years as the President and CEO of the Company. The options have exercise
prices varying from $16.99 to $59.01.

According to the rules of the Company’s stock option plans, an Autoliv employee retiring from the Company has to
exercise such options within two years from his retirement, or the options will be cancelled. In Mr. Westerberg’s case,
the two-year period ends on March 31, 2009. Mr. Westerberg has now informed the Company that he has decided to
utilize the four quarters that remain to this deadline to exercise those of his stock options that are in the money. Mr.
Westerberg’s intention is to exercise the options in an orderly manner in four similarly sized portions each quarter.

(c) EXHIBITS

99.1 Press release of Autoliv, Inc. dated April 24, 2008 announcing the Stock Option Exercise Plan for Mr. Lars
Westerberg.
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