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Item 7. Financial Statements and Exhibits. The following item is attached as
an exhibit hereto:

(c) Exhibits.
Exhibit No. 99.1 Press Release dated June 3, 2004.
Item 12. Results of Operations and Financial Condition.

On June 3, 2004, Itron, Inc. issued a press release announcing that the
Federal Trade Commission (FTC) has terminated the waiting period required under
the Hart-Scott-Rodino Antitrust Improvements Act of 1976 in connection with

Itron's purchase of Schlumberger Limited's (Schlumberger) electricity metering
products business (SEM). This favorable decision from the FTC means that Itron
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is now able to move ahead with the remaining steps to close the acquisition. The

acquisition is expected to close no later than June 30, 2004.

A copy of this press release and accompanying Q&A are attached as Exhibit 99.1.
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