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ITEM 3.01. NOTICE OF DELISTING OR FAILURE.

On July 18, 2005, the Registrant received a letter from NASDAQ that Registrant
was not in compliance with Marketplace Rule 4310 (c) (2) (B), which requires the
Company to have a minimum of $2,500,000 in stockholders' equity or $35,000,000
market value of listed securities or $500,000 of net income from continuing
operations for the most recently completed fiscal year or two of the three most
recently completed fiscal years. The Registrant is currently reviewing possible
actions that might be taken to restore a net worth of $2,500,000. There can be
no assurance that any actions will be available to the Company to accomplish the
same.
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