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Item 1. Schedule of Investments

PIMCO Floating Rate Income Fund Schedule of Investments

October 31, 2009 (unaudited)

Principal
Amount
(000)
CORPORATE BONDS & NOTES 56.0%
Apparel & Textiles 0.3%
$900

Automotive Products 0.0%
32

Banking 23.8%
£1,700

$1,200
1,485
£4,300
$1,000
600
3,000
1,600

11,100
1,629
3,000
$10,000
7,200

5,000
£1,955
$4,250

2,550

Financial Services 23.7%

3,900
775
4,900

2,500
6,200
1,250

100
5,000
2,500

10,250

Hanesbrands, Inc., 4.593%, 12/15/14, FRN

Delphi Automotive LLP, 12.00%, 10/6/14

BAC Capital Trust VII, 5.25%, 8/10/35

Barclays Bank PLC (h),

7.375%, 12/15/11 (a)(d)

7.434%, 12/15/17 (a)(d)

14.00%, 6/15/19

Den Norske Bank ASA, 7.729%, 6/29/11 (a)(d)(h)
HBOS PLC, 6.75%, 5/21/18 (a)(d)

JPMorgan Chase Bank N.A., 0.630%, 6/13/16, FRN
M&I Marshall & Ilsley Bank, 0.471%, 6/1/11, FRN
National City Preferred Capital Trust I, 12.00%, 12/10/12
()

NB Capital Trust II, 7.83%, 12/15/26

Northern Rock PLC, 0.878%, 3/13/12, FRN
Rabobank Nederland NV, 11.00%, 6/30/19 (a)(d)(h)()
Regions Financial Corp., 0.453%, 6/26/12, FRN
Royal Bank of Scotland PLC, FRN,

0.564%, 10/14/16

5.049%, 4/6/11

Wells Fargo & Co., 7.98%, 3/15/18 (h)

Wells Fargo Capital XIII, 7.70%, 3/26/13 (h)

American General Finance Corp., FRN,

0.549%, 12/15/11

0.72%, 8/17/11

Bank of America Corp., 8.125%, 5/15/18 (h)
Chukchansi Economic Dev. Auth., 4.913%, 11/15/12,
FRN (a)(d)

CIT Group, Inc., 0.512%, 4/27/11, FRN (k)

Citicorp, 0.563%, 8/14/11, FRN

Citigroup Capital XXI, 8.30%, 12/21/77, (converts to FRN
on 12/21/37)

Citigroup, Inc., 0.579%, 6/9/16, FRN (j)

Credit Agricole S.A., 6.637%, 5/31/17 (a)(d)(h)

Ford Motor Credit Co. LLC,

3.034%, 1/13/12, FRN

Credit Rating
(Moody s/S&P)

B2/B

NR/NR

Baa3/B

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+
A2/BBB+
Baa2/BBB-
Aa2/NR
A2/BBB

Baa2/BBB
Baa3/B
A2/A
Aa2/AA-
Baa3/BBB+

Baa3/BBB
NR/NR
Ba3/A-
Ba3/A-

Baa3/BB+
Baa3/BB+
B3/B

B3/B+
WR/NR
Baal/A-

Baa3/B+
Baal/A-
Aa3/A-

Caal/CCC+

Value*

$814,500

31,823

1,863,433

1,098,000
1,388,475
9,320,599

930,349

554,759
2,796,975
1,426,922

12,734,664
1,571,985
3,719,291

12,585,890
6,205,406

4,154,530
2,651,095
4,000,313
2,384,250
69,386,936

2,893,387
601,412
4,412,597

1,562,500
3,958,495
1,079,282

93,500
4,173,170
2,012,500

9,135,312



2,200

500
1,425
1,625
2,600
2,702

600
650
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7.25%, 10/25/11

GMAC, Inc.,

6.00%, 12/15/11

6.875%, 9/15/11

6.875%, 8/28/12

7.25%, 3/2/11

7.50%, 12/31/13 (a)(d)
International Lease Finance Corp.,
4.15%, 1/20/15

4.75%, 1/13/12

Caal/CCC+

Ca/CCC
Ca/CCC
Ca/CCC
Ca/CCC
Ca/CCC

Baa3/BBB+
Baa3/BBB+

2,158,737

469,262
1,367,801
1,534,013
2,555,683
2,526,370

563,625
532,927




Principal
Amount
(000)

Financial Services (continued)

$650
650
650
650
2,111
4,100
2,947
9,100
100
1,500
9,650

Insurance 7.0%

1,600
5,900
700

$5,000
6,400
700
2,200
£1,300

Oil & Gas 0.2%
$600

Paper/Paper Products 0.6%

2,500

Telecommunications 0.0%

2,500

Utilities 0.4%
1,000
390

5.125%, 11/1/10

5.30%, 5/1/12

5.35%, 3/1/12

5.45%, 3/24/11

5.625%, 9/20/13

5.75%, 6/15/11

6.625%, 11/15/13

JPMorgan Chase & Co., 7.90%, 4/30/18 (h)
JPMorgan Chase Capital XXI, 1.433%, 1/15/87, FRN
Lehman Brothers Holdings, Inc., 7.50%, 5/11/38 (e)
SLM Corp., 0.512%, 10/25/11, FRN

American International Group, Inc.,

0.392%, 3/20/12, FRN

0.394%, 10/18/11, FRN

0.883%, 4/26/11, FRN

4.95%, 3/20/12

5.45%, 5/18/17

8.175%, 5/15/68, (converts to FRN on 5/15/38)
8.25%, 8/15/18

8.625%, 5/22/68, (converts to FRN on 5/22/18)

SandRidge Energy, Inc., 8.00%, 6/1/18 (a)(d)

Verso Paper Holdings LLC, 4.233%, 8/1/14, FRN

Hawaiian Telcom Communications, Inc., 9.948%, 5/1/13,

FRN (b)(e)

CMS Energy Corp., 1.234%, 1/15/13, FRN
Dominion Resources, Inc., 6.30%, 9/30/66, FRN

Total Corporate Bonds & Notes (cost $151,965,378)

MORTGAGE BACKED SECURITIES 12.2%

445
1,400

700
1,500
1,900

6,550
151

Banc of America Commercial Mortgage, Inc., 3.878%,
9/11/36, CMO

Banc of America Mortgage Securities, Inc., 4.788%,
5/25/35, CMO, FRN

Bear Stearns Commercial Mortgage Securities, 5.70%,
6/11/50, CMO

Citigroup/Deutsche Bank Commercial Mortgage Trust,
5.322%, 12/11/49, CMO

Commercial Mortgage Pass Through Certificates, CMO,
5.306%, 12/10/46

5.816%, 12/10/49, VRN

Countrywide Home Loan Mortgage Pass Through Trust,
4.602%, 2/20/35, CMO, VRN
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Credit Rating
(Moody s/S&P)

Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
A2/BBB+
A1/BBB+
WR/NR
Bal/BBB-

A3/NR
A3/A-
A3/A-

A3/NR
A3/A-

Ba2/BBB
A3/A-
Ba2/BBB

B3/B-

B2/B-

WR/NR

Bal/BB+
Baa3/BBB

NR/AAA
B3/NR
NR/AA-
Aaa/A-

Aaa/NR
Aaa/AAA

A3/AAA

Value*

$610,477
539,388
533,198
579,054
1,604,751
3,684,609
2,275,821
9,179,516
68,996
150
8,369,638
69,076,171

1,353,861
5,183,238
924,843
4,658,435
4,856,800
425,250
1,876,646
1,210,714
20,489,787

597,000

1,650,000

43,750

914,974
337,493
1,252,467
163,342,434

450,578
1,052,649
648,341
1,349,961

1,730,974
6,077,843

125,561
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Principal
Amount
(000)
$900

2,330
92

4,600
3,625
1,143

8,069
3,377

2,585

SENIOR LOANS (a)(c) 6.6%
Banking 0.7 %

1,092
1,132

Chemicals 0.1%
287

Consumer Products 0.3%
$1,000

Diversified Manufacturing 0.7 %
4,642

1,250
1,250

Drugs & Medical Products 0.8%
980
709

Electronics 0.4 %
985

Entertainment 0.3%

$444
407

Credit Rating
(Moody s/S&P)
Credit Suisse Mortgage Capital Certificates, 6.216%,

2/15/41, CMO, VRN NR/AA
GS Mortgage Securities Corp. 11, 5.56%, 11/10/39, CMO Aaa/NR
Harborview Mortgage Loan Trust, 5.142%, 7/19/35, CMO,

VRN Baa2/BBB+
JPMorgan Chase Commercial Mortgage Securities Corp.,

5.44%, 6/12/47, CMO Aaa/A+
LB-UBS Commercial Mortgage Trust, 5.866%, 9/15/45,

CMO, VRN NR/A
Mellon Residential Funding Corp., 0.595%, 11/15/31,

CMO, FRN Aaa/AAA
Morgan Stanley Capital I, 5.880%, 6/11/49, CMO, VRN NR/BBB+
Thornburg Mortgage Securities Trust, 0.366%, 7/25/36,

CMO, FRN Baal/A
Wells Fargo Mortgage Backed Securities Trust, 5.591%,

7/25/36, CMO, FRN NR/CCC

Total Mortgage Backed Securities (cost $31,168,879)

Aster Co., Ltd. (b),
2.889%, 9/19/13, Term B
2.889%, 9/19/14, Term C

Brenntag AG, 3.214%, 12/23/13 Term B

National Mentor, Inc., 2.512%, 6/29/12 (b)

Grant Forest Products, 10.25%, 9/16/13 (b)
KION Group GmbH (b),

2.493%, 12/20/14, Term B

2.743%, 12/20/15, Term C

Bausch & Lomb, Inc., 3.989%, 4/11/15, Term T
Mylan Laboratories, Inc., 3.176%, 10/2/13, Term A

Sensata Technologies, Inc., 2.728%, 4/27/13 (b)

Revolution Studios LLC (b),
2.75%, 12/21/12, Term A
4.00%, 12/21/14, Term B

Value*

$770,299
2,141,043

69,955
4,194,853
3,306,662

949,053
7,441,208

3,218,068

1,990,034
35,517,082

948,241
982,269
1,930,510

410,464

900,625

214,678

860,937
860,937
1,936,552

1,365,967
985,750
2,351,717

1,220,474

395,698
370,715
766,413
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Principal

Amount

(000)

Financial Services 0.8%
$933
1,650

Healthcare & Hospitals 0.7 %
49
84
867
1,000
Multi-Media 0.9 %

AUD 662
AUD 2,766

Paper/Paper Products 0.1%

$448
32

Recreation 0.0%
(@
1

Telecommunications 0.6 %
2,571

Waste Disposal 0.2%
500

ASSET-BACKED SECURITIES 1.9%

$2,013
12
426
1,881

3,071

Shares

Chrysler Financial Corp., 4.25%, 8/3/12, Term B
FCI S.A., 3.406%, 3/8/14, Term B (b)

Community Health Systems, Inc.,
2.493%, 7/25/14

2.493%, 7/25/14, Term B

2.622%, 7/25/14, Term B

ISTA, 5.085%, 6/15/16, Term D (b)

Seven Media Group, Term T (b),
5.73%, 12/28/12
6.058%, 12/28/12

Verso Paper Holdings LLC (b),
6.733%, 2/1/13
7.483%, 2/1/13

Cedar Fair L.P.,
2.243%, 8/30/12
4.243%, 8/30/14

Hawaiian Telcom Communications, Inc., 4.75%, 6/1/14,
Term C (b)(e)

AVR-Bedrijven NV, 2.926%, 3/1/15 (b)
Total Senior Loans (cost $26,761,052)

Asset Backed Funding Certificates, 0.464%, 5/25/37, FRN
(a)(d)

Credit Suisse First Boston Mortgage Securities Corp., FRN,
0.944%, 7/25/32

0.984%, 8/25/32

Lake Country Mortgage Loan Trust, 0.704%, 12/25/32,
FRN (a)(d)

Popular ABS Mortgage Pass-Through Trust, 0.524%,
7/25/35, FRN

Total Asset-Backed Securities (cost $5,536,592)

CONVERTIBLE PREFERRED STOCK 0.8%

Banking 0.8%
2,700

Wells Fargo & Co., 7.50%, 12/31/49, Ser. L
(cost $1,869,885)

Credit Rating
(Moody s/S&P)

Bal/B-

Aaa/AAA
Aaa/AAA
Aaa/AAA

Aaa/AAA

Ba3/A-

Value*

$896,192
1,505,418
2,401,610

45,327
78,784
809,703
1,106,898
2,040,712

504,631
2,107,579
2,612,210

155,120
11,120
166,240

310
1,131
1,441

1,851,215

686,697
19,276,880

1,565,186

5,922
234,206
1,658,706
1,891,077

5,355,097

2,430,000
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Shares

COMMON STOCK 0.5%

Automotive Products 0.5%
207

PREFERRED STOCK 0.4%
Financial Services 0.4%
30

SHORT-TERM INVESTMENTS 21.6%

Principal
Amount
(000)
Corporate Notes 17.5%
Banking 1.7%
$5,310

Financial Services 11.6%

4,800
900
1,625

2,000
4,300
1,350
4,450
7,150
3,600

3,500
1,000

Insurance 4.2%

10,000
1,500

1,300
500

U.S. Treasury Bills (i) 0.6%
1,783

Delphi Automotive LLP (1) (cost $1,524,409)

Richmond Cnty. Capital Corp., 3.531%, FRN (a)(b)(d)(f)

(cost $3,068,307)

Swedbank AB, 9.00%, 3/17/10 (a)(d)(h)

American General Finance Corp.,
0.398%, 3/2/10, FRN

4.875%, 5/15/10

GMAG, Inc., 7.75%, 1/19/10
International Lease Finance Corp.,
0.627%, 5/24/10, FRN

0.684%, 1/15/10, FRN

4.875%, 9/1/10

5.00%, 4/15/10 (j)

5.625%, 9/15/10 ()

SLM Corp., 0.33%, 3/15/10, FRN
Universal City Florida Holding Co.,
5.233%, 5/1/10, FRN

8.375%, 5/1/10

American International Group, Inc.,
0.353%, 9/27/10, FRN

4.70%, 10/1/10

Residential Reinsurance Ltd., FRN (a)(b)(d),
7.611%, 6/7/10

8.111%, 6/7/10

Total Corporate Notes (cost $48,606,824)

0.05%-0.36%, 11/5/09-12/10/09 (cost $1,782,959)

Credit Rating
(Moody s/S&P)

NR/NR

Bal/BB

Baa3/NR
Baa3/BB+
Ca/CCC

Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/BBB+
Baa3/AA
Bal/BBB-

Caa2/CCC+
Caa2/CCC+

A3/A-
A3/A-

NR/BB
NR/BB-

Value*

$1,524,404

1,181,630

4,938,709

4,578,614
870,944
1,626,363

1,900,366
4,225,163
1,291,455
4,390,744
6,768,290
3,522,701

3,517,500
1,005,000
33,697,140

9,091,450
1,468,010

1,319,045
508,925
12,387,430
51,023,279

1,782,959
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Principal
Amount
(000)
Repurchase Agreements 3.5%
$1,000
8,000
1,222

Barclays Capital, Inc., dated 10/30/09, 0.06%, due 11/2/09,
proceeds $1,000,005; collateralized by U.S. Treasury Inflation
Index Notes, 1.25%, due 4/15/14, valued at $1,034,758
including accrued interest

JPMorgan Securities, Inc., dated 10/30/09, 0.08%, due
11/2/09, proceeds $8,000,053; collateralized by Fannie Mae,
6.00%, due 3/1/34, valued at $8,250,137 including accrued
interest

State Street Bank & Trust Co., dated 10/30/09, 0.01%, due
11/2/09, proceeds $1,222,001; collateralized by U.S. Treasury
Bills, zero coupon, due 11/27/09, valued at $1,250,000

Total Repurchase Agreements (cost $10,222,000)

Total Short-Term Investments (cost $60,611,783)

Total Investments (cost $282,506,285) 100.0%

Value*

$1,000,000

8,000,000

1,222,000
10,222,000
63,028,238

$291,655,765
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Notes to Schedule of Investments:

* Portfolio securities and other financial instruments for which market quotations are readily available are stated at market value.
Market value is generally determined on the basis of last reported sales prices, or if no sales are reported, on the basis of quotes obtained from a
quotation reporting system, established market makers, or independent pricing services.

Portfolio securities and other financial instruments for which market quotations are not readily available or for which a development/event
occurs that may significantly impact the value of a security, are fair-valued, in good faith, pursuant to procedures established by the Board of
Trustees, or persons acting at their discretion pursuant to procedures established by the Board of Trustees, including certain fixed income
securities which may be valued with reference to securities whose prices are more readily available. The Fund s investments are valued daily
using prices supplied by an independent pricing service or dealer quotations, or by using the last sale price on the exchange that is the primary
market for such securities, or the mean between the last quoted bid and ask price for those securities for which the over-the-counter market is the
primary market or for listed securities in which there were no sales. Independent pricing services use information provided by market makers or
estimates of market values obtained from yield data relating to investments or securities with similar characteristics. Exchange-traded futures
and options on futures are valued at the settlement price determined by the relevant exchange. Short-term securities maturing in 60 days or less
are valued at amortized cost, if their original term to maturity was 60 days or less, or by amortizing their value on the 61st day prior to maturity,
if the original term to maturity exceeded 60 days. Investments initially valued in currencies other than U.S. dollar are converted to the U.S.
dollar using exchange rates obtained from pricing services. As a result, the net asset value ( NAV ) of the Fund s shares may be affected by
changes in the value of currencies in relation to the U.S. dollar. The value of securities traded in markets outside the United States or
denominated in currencies other than the U.S. dollar may be affected significantly on a day that the New York Stock Exchange ( NYSE ) is closed
and the NAV may change on days when an investor is not able to purchase or sell shares.

The prices used by the Fund to value securities may differ from the value that would be realized if the securities were sold and these differences
could be material. The Fund s NAV is normally determined, as of the close of regular trading (normally, 4:00 p.m. Eastern time) on the NYSE on
each day the NYSE is open for business.

(a) Private Placement Restricted as to resale and may not have a readily available market. Securities with an aggregate value of
$53,704,924, representing 18.4% of total investments.

(b)  Illiquid.

() These securities generally pay interest at rates which are periodically pre-determined by reference to a base lending rate plus a premium.
These base lending rates are generally either the lending rate offered by one or more major European banks, such as the LIBOR or the prime rate
offered by one or more major United States banks, or the certificate of deposit rate. These securities are generally considered to be restricted as

the Fund is ordinarily contractually obligated to receive approval from the Agent bank and/or borrower prior to disposition. Remaining

maturities of senior loans may be less than the stated maturities shown as a result of contractual or optional payments by the borrower. Such
prepayments cannot be predicted with certainty. The interest rate disclosed reflects the rate in effect on October 31, 2009.

(d) 144A Exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions exempt
from registration, typically only to qualified institutional buyers. Unless otherwise indicated, these securities are not considered to be illiquid.
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(e) In default.

) Fair-Valued Securities with an aggregate value of $1,181,630, representing 0.4% of total investments.

(2 Principal amount less than $500.

(h) Perpetual maturity. Maturity date shown is the first call date. Interest rate is fixed until the first call date and variable thereafter.
1) All or partial amount segregated as collateral for futures contracts and swaps.
() All or partial amount segregated as collateral for reverse repurchase agreements.

(k) Issuer filed for bankruptcy on November 1, 2009.

4)] Non-income producing.

Glossary:
AUD Australian Dollar
£ British Pound
CMO Collateralized Mortgage Obligation
Euro
FRN Floating Rate Note. The interest rate disclosed reflects the rate in effect on October 31, 2009.
LIBOR London Inter-Bank Offered Rate
NR Not Rated

VRN  Variable Rate Note. Instruments whose interest rates change on specified date (such as a coupon date or interest payment date) and/or
whose interest rates vary with changes in a designated base rate (such as the prime interest rate). The interest rate disclosed reflects the
rate in effect on October 31, 2009.

WR Withdrawn Rating

10
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Other Investments:

(A) Futures contracts outstanding at October 31, 2009:

Market
Value Expiration Unrealized
Type

12



