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Registrant�s telephone number, including area code:  (630) 227-2000
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Item 5.  Other Events

On February 3, 2004, AAR CORP. (the �Company�) issued a press release announcing the completion of the sale of  $75.0 million principal
amount of convertible senior notes due February 1, 2024.  A copy of the Company�s press release, AAR CORP. 2.875% Senior Convertible Note,
Registration Rights Agreement with Goldman, Sachs & Co., as representative of the several Purchasers, dated February 3, 2004 and Indenture
with U.S. National Bank Association, as Trustee dated as of February 3, 2004 are attached hereto as exhibits.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: February 5, 2004

AAR CORP.

By:   /s/ TIMOTHY J. ROMENESKO
Timothy J. Romenesko
Vice President-Chief Financial Officer &
Treasurer
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EXHIBIT INDEX

Exhibit Number Description

4.1 Form of 2.875% Senior Convertible Note.

4.2 Indenture between AAR CORP. as Issuer and U.S. Bank National Association, as Trustee dated February 3, 2004.

4.3 Registration Rights Agreement between AAR CORP. and Goldman, Sachs & Co., as representative of the several
Purchasers, dated February 3, 2004.

99.1 Press Release dated February 3, 2004 issued by AAR CORP. announcing the completion of the sale of $75.0 million
principal amount of convertible senior notes due February 1, 2024.
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