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ITEM 1.02         TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

(a) In connection with the termination of Michael Tomczak's employment with
Island Pacific, Inc. (the "Company"), as disclosed under Item 5.02(b) below, the
employment agreement between Mr. Tomczak and the Company dated June 1, 2004 was
terminated. The Company also terminated the employment agreement between the
Company and Jeffrey Boone dated June 1, 2004 (Messrs. Tomczak's and Boone's
employment agreements are collectively referred to herein as the "Employment
Agreements"). Pursuant to the Employment Agreements Messrs. Tomczak and Boone
will continue to receive their base compensation through June 1, 2006 as
severance. In addition, Messrs. Tomczak and Boone will continue to be bound by
certain confidentiality, non-solicitation and proprietary information provisions
set forth in the Employment Agreements and remain subject to non-competition
agreements with the Company dated June 1, 2004.
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ITEM 5.02         DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF 
DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS.

(b) Effective October 7, 2005, the Company terminated Mr. Tomczak's employment
as its President and Chief Operating Officer.

ITEM 9.01         FINANCIAL STATEMENTS AND EXHIBITS.

(c)    Exhibit No.                   Description
       -----------                   -----------
         10.1     Employment Agreement between Island Pacific, Inc. and Michael
                  Tomczak dated June 1, 2004, incorporated by reference to
                  Exhibit 10.1 to the Company's Form 8-K filed on June 14, 2004.

         10.2     Employment Agreement between Island Pacific, Inc. and Jeffrey
                  Boone dated June 1, 2004, incorporated by reference to Exhibit
                  10.2 to the Company's Form 8-K filed on June 14, 2004.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereto duly authorized.

                                        Island Pacific, Inc.

Date:   October 11, 2005                By:  /s/ Barry Schechter   
                                             --------------------------
                                        Name:  Barry Schechter
                                        Title: Chief Executive Officer
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