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ITEM 5. OTHER EVENTS

On October 27, 2003 the registrant assigned all of its operating assets and liabilities relating to its Puroflow
manufacturing business to a wholly-owned subsidiary. In addition, immediately following the assignment, the
registrant amended its Certificate of Incorporation to change its corporate name from Puroflow Incorporated to Argan,
Inc., and its wholly-owned subsidiary to whom the assets and liabilities were assigned amended its Certificate of
Incorporation to change its corporate name to Puroflow Incorporated.
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