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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

         On February 3, 2005, the Compensation Committee of the Board of
Directors of Metretek Technologies, Inc., a Delaware corporation (the
"Company"), approved a cash bonus to A. Bradley Gabbard, Executive Vice
President and Chief Financial Officer of the Company, in the amount of $30,000.

         On January 6, 2005, the Compensation Committee approved an increase in
the base salary for 2005 of Sidney Hinton, President and Chief Financial Officer
of PowerSecure, Inc., a wholly-owned subsidiary of the Company, to $262,500.

         On December 1, 2004, the Compensation Committee approved a cash bonus
to Gary J. Zuiderveen, Controller and Principal Accounting Officer of the
Company, in the amount of $10,000 and an increase in Mr. Zuiderveen's base
salary, commencing that date, to $110,000.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the Registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                     METRETEK TECHNOLOGIES, INC.

                                     By: /s/ W. Phillip Marcum       
                                         ------------------------------------
                                         W. Phillip Marcum
                                         President and Chief Executive Officer

Dated:   February 9, 2005
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