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Item 1.01   Entry into a Material Definitive Agreement.

     On August 5, 2005, the Stock Option Committee of the Board of Directors of
Syms Corp (the "Company") approved the form of nonqualified stock option
agreement, incentive option award agreement and restricted stock award agreement
used in connection with option grants, incentive option grants and restricted
stock grants under the Company's 2005 Stock Option Plan. Copies of the forms are
attached hereto as Exhibits 10.1, 10.2 and 10.3. A copy of the 2005 Stock Option
Plan, as amended, is attached hereto as Exhibit 10.4.

Item 9.01   Financial Statements and Exhibits.

     (c)  Exhibits

          10.1  Form of Nonqualified Stock Option Award Agreement

          10.2  Form of Incentive Option Award Agreement

          10.3  Form of Restricted Stock Award Agreement

          10.4  Syms Corp 2005 Stock Option Plan, as amended

                                   SIGNATURE

     Pursuant to the requirements of the Securities and Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                 SYMS CORP

                                 By: /s/ Antone F. Moreira
                                     ------------------------
                                     Name:  Antone F. Moreira
                                     Title: Vice President, Chief Financial
                                            Officer 

Date: August 5, 2005

                                  EXHIBIT INDEX
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10.1                   Form of Nonqualified Stock Option Award Agreement

10.2                   Form of Incentive Option Agreement

10.3                   Form of Restricted Stock Award Agreement

10.4                   Syms Corp 2005 Stock Option Plan, as amended
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