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Item 1.01   Entry into a Material Definitive Agreement.

     On July 22, 2005, the Stock Option Committee of the Board of Directors of
Syms Corp (the "Company") authorized the grant to Marcy Syms, President and
Chief Executive Officer of the Company, of an option to purchase 97,500 shares
of common stock of the Company under the 2005 Stock Option Plan. The exercise
price of the option is $15.01 per share, which was the fair market value of one
share of the Company's common stock as of the close of business on July 21,
2005. The option is immediately exercisable and is exercisable for a period of
ten years from the date of grant.

                                    SIGNATURE

     Pursuant to the requirements of the Securities and Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                 SYMS CORP

                                 By: /s/ Antone F. Moreira
                                     ------------------------
                                     Name:  Antone F. Moreira
                                     Title: Vice President, Chief Financial
                                            Officer 

Date: July 22, 2005
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