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Item 1. Schedule of Investments

Principal
Amount (000)

$ 5,405

2,710

8,115

2,500

2,575

5,600

4,240

14,915

1,150

Portfolio of Investments

Nuveen Municipal Value Fund, Inc. (NUV)
July 31, 2015 (Unaudited)

Description (1)
LONG-TERM INVESTMENTS - 99.6%

MUNICIPAL BONDS - 99.4%

Alaska — 0.4%

CivicVentures, Alaska, Revenue Bonds,
Anchorage Convention Center Series 20006,
5.000%, 9/01/34

(Pre-refunded 9/01/15) — NPFG Insured
Northern Tobacco Securitization Corporation,
Alaska, Tobacco Settlement Asset-Backed
Bonds,

Series 2006A, 5.000%, 6/01/32

Total Alaska

Arizona — 0.8%

Phoenix Civic Improvement Corporation,
Arizona, Senior Lien Airport Revenue Bonds,
Series

2008A, 5.000%, 7/01/38

Quechan Indian Tribe of the Fort Yuma
Reservation, Arizona, Government Project
Bonds, Series

2008, 7.000%, 12/01/27

Salt Verde Financial Corporation, Arizona,
Senior Gas Revenue Bonds, Citigroup Energy
Inc

Prepay Contract Obligations, Series 2007,
5.000%, 12/01/37

Scottsdale Industrial Development Authority,
Arizona, Hospital Revenue Bonds, Scottsdale
Healthcare, Series 2006C. Re-offering,
5.000%, 9/01/35 — AGC Insured

Total Arizona

Arkansas — 0.3%
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Optional Call
Provisions (2)  Ratings (3) Value
9/15 at 100.00 AA—(4) $5,426,782
12/15 at
100.00 B 2,328,242
7,755,024
7/18 at 100.00 AA- 2,728,925
12/17 at
102.00 B- 2,456,318
No Opt. Call A— 6,158,768
9/20 at 100.00 AA 4,662,134
16,006,145

A-(4) 1,246,842

3
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Benton Washington Regional Public Water 10/17 at
Authority, Arkansas, Water Revenue Bonds, 100.00
Refunding &

Improvement Series 2007, 4.750%, 10/01/33
(Pre-refunded 10/01/17) — SYNCORA GTY
Insured

Fayetteville, Arkansas, Sales and Use Tax
Revenue Bonds, Series 2006A, 4.750%,

5,650 11/01/18 — No Opt. Call AA 5,933,856
AGM Insured
6,800 Total Arkansas 7,180,698

California — 12.0%
Anaheim Public Financing Authority,
California, Lease Revenue Bonds, Public
4,615 Improvement No Opt. Call AA 3,650,419
Project, Series 1997C, 0.000%, 9/01/23 — AGM
Insured
Bay Area Toll Authority, California, Revenue
Bonds, San Francisco Bay Area Toll Bridge,
5,000 Series 4/23 at 100.00 AA- 5,585,750
2013S-4, 5.000%, 4/01/38
California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed 12/15 at
4,985 Bonds, Gold 100.00 CCcC 1,366,588
Country Settlement Funding Corporation,
Series 2006, 0.000%, 6/01/33
California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed 12/18 at
3,275 Bonds, Los 100.00 B 3,233,146
Angeles County Securitization Corporation,
Series 2006A, 5.450%, 6/01/28
California Health Facilities Financing
Authority, Revenue Bonds, Kaiser Permanante

System,

Series 2006:
5,000 5.000%, 4/01/37 — BHAC Insured 4/16 at 100.00 AA+ 5,124,500
6,000 5.000%, 4/01/37 (UB) (5) 4/16 at 100.00 A+ 6,116,820

California Health Facilities Financing
Authority, Revenue Bonds, Saint Joseph
3,850 Health System, 7/23 at 100.00 AA- 4,325,437
Series 2013A, 5.000%, 7/01/33
California Municipal Finance Authority,
Revenue Bonds, Eisenhower Medical Center,
2,335 Series 7/20 at 100.00 Baa2 2,547,765
2010A, 5.750%, 7/01/40
California Pollution Control Financing
Authority, Revenue Bonds, Pacific Gas and
2,130 Electric 6/17 at 100.00 A3 2,240,696
Company, Series 2004C, 4.750%, 12/01/23 —
FGIC Insured (Alternative Minimum Tax)
1,625 A+ 1,833,033
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4,400

2,235

16,000

5,000

925

3,125

3,600

6,120

5,000

4,505

16,045

2,180

30,000

California State Public Works Board, Lease 11/23 at
Revenue Bonds, Various Capital Projects, 100.00
Series

20131, 5.000%, 11/01/38
California State, General Obligation Bonds,

Refunding Series 2007, 4.500%, 8/01/30 2/17 at 100.00
California State, General Obligation Bonds, 10/15 at
Series 2003, 5.000%, 2/01/33 100.00

(Pre-refunded 10/09/15)

California State, General Obligation Bonds,

Various Purpose Series 2007, 5.000%, 6/01/37 6/17 at 100.00
California State, General Obligation Bonds,

Various Purpose Series 2011, 5.000%, 10/21 at
10/01/41 100.00
California Statewide Community

Development Authority, Certificates of 10/15 at
Participation, Internext 100.00

Group, Series 1999, 5.375%, 4/01/17

California Statewide Community

Development Authority, Revenue Bonds,

Methodist Hospital 8/19 at 100.00
Project, Series 2009, 6.750%, 2/01/38

California Statewide Community

Development Authority, Revenue Bonds, St.

Joseph Health System, 7/18 at 100.00
Series 2007A, 5.750%, 7/01/47 — FGIC Insured

Chino Valley Unified School District, San

Bernardino County, California, General

Obligation 8/16 at 51.12
Bonds, Series 2006D, 0.000%, 8/01/30

Coast Community College District, Orange

County, California, General Obligation Bonds,

Series 8/18 at 100.00
2006C, 5.000%, 8/01/32 — AGM Insured

Covina-Valley Unified School District, Los

Angeles County, California, General

Obligation No Opt. Call
Bonds, Series 2003B, 0.000%, 6/01/28 — FGIC

Insured

Desert Community College District, Riverside

County, California, General Obligation Bonds, 8/17 at 42.63
Election 2004 Series 2007C, 0.000%, 8/01/33 —

AGM Insured

Foothill/Eastern Transportation Corridor

Agency, California, Toll Road Revenue

Bonds, 1/31 at 100.00
Refunding Series 2013A, 0.000%, 1/15/42

Foothill/Eastern Transportation Corridor

Agency, California, Toll Road Revenue

Bonds, Series No Opt. Call
1995A, 0.000%, 1/01/22 (ETM)
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AA-

AA-(4)

AA

AA

BBB+

Aa2

AA-

Aa2

Aal

AA

BBB-

Aaa

4,615,864

2,243,024

17,035,680

5,579,850

928,913

3,702,063

4,007,160

3,086,255

5,470,500

2,562,534

6,575,722

1,623,315

26,580,300



23,995
14,475
1,500

4,500

2,500
2,555

2,365

Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed

Bonds, Series 2007A-1:

4.500%, 6/01/27 6/17 at 100.00
5.000%, 6/01/33 6/17 at 100.00
5.125%, 6/01/47 6/17 at 100.00

Hemet Unified School District, Riverside

County, California, General Obligation Bonds,

Series 8/16 at 102.00
2008B, 5.125%, 8/01/37 (Pre-refunded

8/01/16) — AGC Insured

Merced Union High School District, Merced

County, California, General Obligation Bonds,

Series 1999A:

0.000%, 8/01/23 — FGIC Insured No Opt. Call
0.000%, 8/01/24 — FGIC Insured No Opt. Call
Montebello Unified School District, Los

Angeles County, California, General

Obligation Bonds, No Opt. Call
Election 1998 Series 2004, 0.000%, 8/01/27 —

FGIC Insured
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B+
B
B

AA4)

AA-
AA-

AA-

22,933,701
12,139,025
1,172,895

4,809,060

1,959,900
1,899,004

1,468,925



