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Mexico City, January 23, 2004 - Grupo Iusacell, S.A. de C.V., [BMV: CEL, NYSE:
CEL], today announced that in December 2003 its main operating subsidiary Grupo
Tusacell Celular, S.A. de C.V. and certain of its subsidiaries (Iusacell

Celular), entered a series of agreements with the Mexican subsidiary of American
Tower Corporation (MATC) that, among other things, gives MATC the right to
acquire up to 143 existing Iusacell Celular towers over the course of this year.
In accordance with the agreements, TIusacell Celular 1is in the ©process of
transferring its towers to MATC. Iusacell Celular will then lease the
transferred towers back from MATC.
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About Iusacell

Grupo Iusacell, S.A. de C.V. (Iusacell, NYSE: CEL; BMV: CEL) is a wireless
cellular and PCS service provider in seven of Mexico's nine regions, including
Mexico City, Guadalajara, Monterrey, Tijuana, Acapulco, Puebla, Leon and Merida.
The Company's service regions encompass a total of approximately 92 million
POPs, representing approximately 90% of the country's total population.

Grupo Iusacell, S.A. de C.V. press releases and all other written materials may
from time to time contain statements about expected future events and financial
results that are forward-looking and subject to risks and uncertainties. For
those statements, the Company claims the protection of the safe harbor for
forward-looking statements contained in the Private Securities Litigation Reform
Act of 1995. Discussion of factors that may affect future results is contained
in our filings with the Securities and Exchange Commission.



