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Item 5. Other Events

On March 16, 2004, Paul V. Maier, our Senior Vice President and Chief
Financial Officer, entered into a stock selling plan, intended to qualify for
the safe harbor under Rule 10b5-1 under the Securities Exchange Act of 1934, as
amended. Under the plan, Mr. Maier authorized the sale of up to 24,938 shares
that were acquired on August 21, 2002 when he exercised an option granted by the
Company .

Mr. Maier has informed the Company that any sales pursuant to this plan
will comply with Rule 144. Mr. Maier has represented to the Company that he had
no knowledge of any material nonpublic information regarding the Company when he
adopted the plan.

Any actual sales wunder the plan will be publicly disclosed wunder Rule
l6a-3.
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Item 7. Exhibits

EXHIBIT NUMBER DESCRIPTION

Trading Plan for Paul V. Maier dated March 16, 2004

99.1

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the

registrant has caused this report to be signed on its behalf by the undersigned.

LIGAND PHARMACEUTICALS INCORPORATED

Date : March 18, 2004 By: /S/WARNER BROADDUS
Name : Warner Broaddus
Title: Vice President,

General Counsel & Secretary



