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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q
(Mark One)

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2009
OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from                      to                     
Commission file number 1-13908

Invesco Ltd.
(Exact Name of Registrant as Specified in Its Charter)

Bermuda 98-0557567
(State or Other Jurisdiction of

Incorporation or Organization)
(I.R.S. Employer

Identification No.)

1555 Peachtree Street, N.E., Suite 1800, Atlanta, GA
(Address of Principal Executive Offices)

30309
(Zip Code)

Registrant�s telephone number, including area code: (404) 892-0896
Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Name of Exchange on Which Registered
Common Shares, $0.20 par value per share New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None
     Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes þ No o
     Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes
þ No o
     Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller
reporting company� in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer þ Accelerated filer o Non-accelerated filer   o
(Do not check if a smaller reporting company)

Smaller reporting company o 

     Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act.)
Yes o No þ
     As of September 30, 2009, the most recent practicable date, 428,778,213 of the company�s common shares, par
value $0.20 per share, were outstanding.
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Item 1. Financial Statements
Invesco Ltd.

Condensed Consolidated Balance Sheets
(Unaudited)

As of
September

30, December 31,
$ in millions 2009 2008
ASSETS

Current assets:
Cash and cash equivalents 923.8 585.2
Cash and cash equivalents of consolidated investment products 38.3 73.0
Unsettled fund receivables 505.8 303.7
Accounts receivable 299.9 239.3
Investments 174.2 123.6
Prepaid assets 59.6 55.6
Other current assets 68.7 72.2
Deferred tax asset, net 51.1 86.1
Assets held for policyholders 1,190.4 840.2

Total current assets 3,311.8 2,378.9
Non-current assets:
Investments 136.9 121.3
Investments of consolidated investment products 662.2 843.8
Prepaid assets 21.3 36.3
Deferred sales commissions 20.6 24.5
Deferred tax asset, net 66.6 37.2
Property and equipment, net 209.2 205.3
Intangible assets, net 142.3 142.8
Goodwill 6,378.7 5,966.8

Total non-current assets 7,637.8 7,378.0

Total assets 10,949.6 9,756.9

Current liabilities:
Current maturities of long-term debt 294.2 297.2
Unsettled fund payables 489.7 288.3
Income taxes payable 72.1 37.9
Other current liabilities 506.3 639.8
Policyholder payables 1,190.4 840.2

Total current liabilities 2,552.7 2,103.4
Non-current liabilities:
Long-term debt 745.7 862.0
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Other non-current liabilities 227.0 195.3

Total non-current liabilities 972.7 1,057.3

Total liabilities 3,525.4 3,160.7

Commitments and contingencies (See Note 12)
Equity:
Equity attributable to common shareholders:
Common shares ($0.20 par value; 1,050.0 million authorized; 459.5 million
and 426.6 million shares issued as of September 30, 2009, and December 31,
2008, respectively) 91.9 85.3
Additional paid-in-capital 5,705.0 5,352.6
Treasury shares (971.9) (1,128.9)
Retained earnings 1,565.2 1,476.3
Accumulated other comprehensive income/(loss), net of tax 336.4 (95.8)

Total equity attributable to common shareholders 6,726.6 5,689.5
Equity attributable to noncontrolling interests in consolidated entities 697.6 906.7

Total equity 7,424.2 6,596.2

Total liabilities and equity 10,949.6 9,756.9

See accompanying notes.
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Invesco Ltd.
Condensed Consolidated Statements of Income

(Unaudited)

Three Months Ended Nine Months Ended
September 30,
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