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Item 5. Other Events
        ------------

     On March 24, 2003,  American  Mortgage  Acceptance  Company  entered into a
five-year, 30-day London Inter-Bank Offer Rate ("LIBOR") interest rate swap with
a notional  amount of $30 million.  The annual fixed interest rate payable by us
on this swap is 3.48%.
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Item 7. Financial Statements, Pro Forma Financial Information and Exhibits
        ------------------------------------------------------------------

(a).    Financial Statements
        --------------------

        Not Applicable

(b).    Pro Forma Financial Information
        -------------------------------

        Not Applicable

(c).    Exhibits
        --------

        Not Applicable

                                   SIGNATURES

Pursuant to the  requirements  of the  Securities  and Exchange Act of 1934, the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned thereunto duly authorized.

                                 American Mortgage Acceptance Company
                                 (Registrant)

                                 BY:  /s/ Stuart J. Boesky
                                      --------------------
                                      Stuart J. Boesky
                                      President

March 25, 2003
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