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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
————————————————————
FORM 10-Q
————————————————————

(Mark One)

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
For the Quarterly Period Ended September 30, 2012

or

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

Commission File Number 1-10269
Allergan, Inc.
(Exact Name of Registrant as Specified in its Charter)

Delaware 95-1622442
(State or Other Jurisdiction of
Incorporation or Organization) (I.R.S. Employer Identification No.)

2525 Dupont Drive
Irvine, California
(Address of Principal Executive Offices)

92612
(Zip Code)

(714) 246-4500
(Registrant’s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  þ No ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes   þ  No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.
Large accelerated filer þ Accelerated filer ¨
Non-accelerated filer ¨ (Do not check if a smaller reporting company)Smaller reporting company ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).   
Yes ¨    No þ
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As of October 31, 2012, there were 307,534,860 shares of common stock outstanding (including 7,033,964 shares
held in treasury).

Edgar Filing: ALLERGAN INC - Form 10-Q

2



ALLERGAN, INC.
FORM 10-Q FOR THE QUARTER ENDED SEPTEMBER 30, 2012
INDEX

Page

PART I — FINANCIAL INFORMATION

Item 1 — Financial Statements 

(A) Unaudited Condensed Consolidated Statements of Earnings —
Three and Nine Months Ended September 30, 2012 and September 30, 2011 3

(B) Unaudited Condensed Consolidated Statements of Comprehensive Income —
Three and Nine Months Ended September 30, 2012 and September 30, 2011 4

(C) Unaudited Condensed Consolidated Balance Sheets —
September 30, 2012 and December 31, 2011 5

(D) Unaudited Condensed Consolidated Statements of Cash Flows —
Nine Months Ended September 30, 2012 and September 30, 2011 6

(E) Notes to Unaudited Condensed Consolidated Financial Statements 7

Item 2 — Management's Discussion and Analysis of Financial Condition and Results of Operations 25

Item 3 — Quantitative and Qualitative Disclosures About Market Risk 46

Item 4 — Controls and Procedures 50

PART II — OTHER INFORMATION

Item 1 — Legal Proceedings 51

Item 1A — Risk Factors 52

Item 2 — Unregistered Sales of Equity Securities and Use of Proceeds 52

Item 3 — Defaults Upon Senior Securities 53

Item 4 — Mine Safety Disclosures 53

Item 5 — Other Information 53

Item 6 — Exhibits 53

SIGNATURE 54

EXHIBIT INDEX 55

Edgar Filing: ALLERGAN INC - Form 10-Q

3



2

Edgar Filing: ALLERGAN INC - Form 10-Q

4



Table of Contents

PART I — FINANCIAL INFORMATION
Item 1.  Financial Statements

ALLERGAN, INC.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS
(in millions, except per share amounts)

Three Months Ended Nine Months Ended
September 30,
2012

September 30,
2011

September 30,
2012

September 30,
2011

Revenues:
Product net sales $1,391.1 $ 1,311.1 $4,224.2 $ 3,964.3
Other revenues 22.8 17.3 73.0 52.5
Total revenues 1,413.9 1,328.4 4,297.2 4,016.8

Operating costs and expenses:
Cost of sales (excludes amortization of acquired intangible
assets) 188.8 188.1 586.3 566.7

Selling, general and administrative 540.8 538.5 1,710.5 1,694.7
Research and development 293.3 221.3 750.3 676.4
Amortization of acquired intangible assets 33.2 31.9 98.1 95.6
Impairment of intangible assets and related costs — 4.3 — 23.7
Restructuring charges (reversal) 3.8 (0.1 ) 4.7 4.6
Operating income 354.0 344.4 1,147.3 955.1

Non-operating income (expense):
Interest income 1.9 1.8 4.8 5.6
Interest expense (15.9 ) (15.2 ) (48.8 ) (55.1 )
Other, net (9.2 ) 25.8 (19.3 ) 10.4

(23.2 ) 12.4 (63.3 ) (39.1 )

Earnings before income taxes 330.8 356.8 1,084.0 916.0
Provision for income taxes 80.2 105.8 306.7 257.6

Net earnings 250.6 251.0 777.3 658.4
Net earnings attributable to noncontrolling interest 1.2 1.2 2.7 3.7
Net earnings attributable to Allergan, Inc. $249.4 $ 249.8 $774.6 $ 654.7

Earnings per share attributable to
Allergan, Inc. stockholders:
Basic $0.83 $ 0.82 $2.56 $ 2.15
Diluted $0.82
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