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Item 8.01. Other Events.

Annually, pursuant to Section 303A.02(a) of the NYSE regulations, the Company and the Board of Directors
undertakes a review of director independence. As a result of this review, and based on information furnished by all
members of the Board regarding their relationships with the Company and research conducted by management with
respect to outside affiliations, the Board affirmatively determined that six of the eleven current directors, Mr. Dale
Achabal, Mr. James Czech, Dr. Joseph Penbera, Mr. Fred Ruiz, Mr. Philip Schlein and Mr. James Woodward are
independent of the Company and its management under the independence standards set forth in the Guidelines, under
the NYSE independence standards and under the independence standards set forth in Rule 10A-3 under the Securities
Exchange Act of 1934. In the future, the independent directors will be specifically named in the Proxy.

Pursuant to Section 303A.03, the six independent directors have met regularly as a separate group and these meetings
have been presided over by Mr. Joseph Penbera, Lead Director. The Company has inadvertently failed to conduct a
meeting of the nine non-management directors and will initiate this meeting with the next scheduled board meeting. A
director from this group will be selected to preside over the meeting and these meetings will be held going forward.

Pursuant to Section 303A.12(a) the Company is required to disclose in the Annual Report the CEO Certification to the
NYSE. For Fiscal 2005, the Company submitted to the NYSE the Annual CEO Certification without qualification.
The Company inadvertently failed to include this statement in the Annual Report, but will do so in the future.
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