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[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.01  Completion of Acquisition or Disposition of Assets

Petroleum Development Corporation (NASDAQ GSM: PETD ) completed on January 10, 2007, the purchase of a
majority interest in 44 Company-sponsored partnerships for $57.8 Million.  The transaction resulted in an increase in
the Company's net interest in 718 wells which are currently operated by the Company.  The wells are located in the
Appalachian Basin, Michigan and Colorado.  The purchases were effected pursuant to Section 1031 of IRC, Like-kind
Exchanges.

Item 9.01 Financial Statements and Exhibits.

(a)     Financial Statements of Businesses Acquired.

No financial statements are required pursuant to this Item.

(b)     Pro Forma Financial Information.

No pro forma financial statements are required pursuant to this Item.

SIGNATURES

                Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

Date:       January 18, 2007

By:           /s/ Richard W. McCullough                                  

                Richard W. McCullough

                Chief Financial Officer
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