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ITEM 5. OTHER ITEMS

DETROIT (Reuters) - Standard & Poor's lowered its debt rating outlook on General
Motors Corporation to negative from stable on Wednesday, questioning how GM will
fund its multibillion-dollar pension and health care liabilities.

The credit rating agency also warned that GM's rating of "BBB" - its second
lowest investment grade - was under constant review and could be downgraded
without notice should GM's financial performance stumble.
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