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ITEM 5. OTHER ITEMS

On June 24, 2002, the 2.7 million shares of GM Series H 6.25% automatically
convertible preference stock held by America Online, Inc., a wholly owned
subsidiary of AOL Time Warner Inc., converted into 80 million shares of GM Class
H common stock as provided for in the terms of the Series H stock.

GM originally issued the GM Series H preference shares to AOL in connection with
a strategic alliance between AOL and Hughes Electronics Corp. in 1999. As a
result of the conversion, GM no longer has any shares of preference stock
outstanding.
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