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(Exact name of registrant as specified in its charter)

New York 13-1514814
(State or other jurisdiction of incorporation or organization) (IRS Employer Identification No.)

437 Madison Avenue, New York, New York 10022
(Address of principal executive offices) (Zip Code)
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FORWARD-LOOKING STATEMENTS

Certain statements in this Quarterly Report on Form 10-Q constitute forward-looking statements, including statements
within the meaning of the Private Securities Litigation Reform Act of 1995. In addition, from time to time, the
Company or its representatives have made, or may make, forward-looking statements, orally or in writing. These
statements may discuss goals, intentions and expectations as to future plans, trends, events, results of operations or
financial condition, or otherwise, based on current beliefs of the Company’s management as well as assumptions made
by, and information currently available to, the Company’s management. Forward-looking statements may be
accompanied by words such as “aim,” “anticipate,” “believe,” “plan,” “could,” “should,” “would,” “estimate,” “expect,” “forecast,” “future,”
“guidance,” “intend,” “may,” “will,” “possible,” “potential,” “predict,” “project” or similar words, phrases or expressions. These
forward-looking statements are subject to various risks and uncertainties, many of which are outside the Company’s
control. Therefore, you should not place undue reliance on such statements. Factors that could cause actual results to
differ materially from those in the forward-looking statements include: international, national or local economic
conditions that could adversely affect the Company or its clients; losses on media purchases and production costs
incurred on behalf of clients; reductions in client spending, a slowdown in client payments and a deterioration in the
credit markets; ability to attract new clients and retain existing clients in the manner anticipated; changes in client
advertising, marketing and corporate communications requirements; failure to manage potential conflicts of interest
between or among clients; unanticipated changes relating to competitive factors in the advertising, marketing and
corporate communications industries; ability to hire and retain key personnel; currency exchange rate fluctuations;
reliance on information technology systems; changes in legislation or governmental regulations affecting the
Company or its clients; risks associated with assumptions the Company makes in connection with its critical
accounting estimates and legal proceedings; and the Company’s international operations, which are subject to the risks
of currency repatriation restrictions, social or political conditions and regulatory environment. The foregoing list of
factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties that
may affect the Company’s business, including those described in Item 1A, “Risk Factors” and Item 7, “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K for the

Edgar Filing: OMNICOM GROUP INC. - Form 10-Q

3



year ended December 31, 2016 and in Item 2 “Management’s Discussion and Analysis of Financial Condition and
Results of Operations” in this report. Except as required under applicable law, the Company does not assume any
obligation to update these forward-looking statements.
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements
OMNICOM GROUP INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(In millions)

June 30,
2017

December 31,
2016

(Unaudited)
ASSETS
Current Assets:
Cash and cash equivalents $ 1,834.0 $ 3,002.2
Short-term investments, at cost 40.4 20.6
Accounts receivable, net of allowance for doubtful accounts of $26.8 and $24.9 7,142.8 7,510.8
Work in process 1,401.6 1,125.4
Other current assets 1,086.3 1,063.0
Total Current Assets 11,505.1 12,722.0
Property and Equipment at cost, less accumulated depreciation of $1,276.7 and $1,233.4 687.7 674.8
Equity Method Investments 126.3 120.4
Goodwill 9,182.0 8,976.1
Intangible Assets, net of accumulated amortization of $830.3 and $777.6 392.3 427.4
Other Assets 270.0 244.7
TOTAL ASSETS $ 22,163.4 $ 23,165.4
LIABILITIES AND EQUITY
Current Liabilities:
Accounts payable $ 9,849.2 $ 10,476.7
Customer advances 1,141.1 1,186.6
Current portion of debt — 0.1
Short-term debt 19.3 28.7
Taxes payable 225.1 349.6
Other current liabilities 1,629.0 1,969.2
Total Current Liabilities 12,863.7 14,010.9
Long-Term Debt 4,930.0 4,920.5
Long-Term Liabilities 930.4 892.3
Deferred Tax Liabilities 490.3 480.5
Commitments and Contingent Liabilities (See Note 10)
Temporary Equity - Redeemable Noncontrolling Interests 190.0 201.6
Equity:
Shareholders’ Equity:
Preferred stock — —
Common stock 44.6 44.6
Additional paid-in capital 824.2 798.3
Retained earnings 5,958.8 5,677.2
Accumulated other comprehensive income (loss) (1,112.0 ) (1,356.0 )
Treasury stock, at cost (3,459.5 ) (3,002.1 )
Total Shareholders’ Equity 2,256.1 2,162.0
Noncontrolling interests 502.9 497.6
Total Equity 2,759.0 2,659.6
TOTAL LIABILITIES AND EQUITY $ 22,163.4 $ 23,165.4
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The accompanying notes to the consolidated financial statements are an integral part of these statements.

1
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OMNICOM GROUP INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME
(In millions, except per share amounts)
(Unaudited)

Three Months
Ended June 30,

Six Months Ended
June 30,

2017 2016 2017 2016
Revenue $3,790.1 $3,884.9 $7,377.6 $7,384.0
Operating Expenses:
   Salary and service costs 2,736.1 2,824.0 5,430.3 5,447.3
   Occupancy and other costs 297.0 315.2 598.9 616.6
Cost of services 3,033.1 3,139.2 6,029.2 6,063.9
   Selling, general and administrative expenses 120.4 110.9 229.1 219.0
   Depreciation and amortization 71.1 73.0 143.8 147.2

3,224.6 3,323.1 6,402.1 6,430.1
Operating Profit 565.5 561.8 975.5 953.9
Interest Expense 56.8 54.3 110.2 104.6
Interest Income 11.5 9.5 25.3 19.7
Income Before Income Taxes and Income From Equity Method Investments 520.2 517.0 890.6 869.0
Income Tax Expense 166.7 167.9 274.7 283.4
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