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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) ALL SHARES HELD IN THE DIVIDEND REINVESTMENT PLAN.

THE PHANTOM STOCK UNITS WERE ACCRUED UNDER THE UNIVEST DIRECTORS DEFERRED COMPENSATION PLAN
(2) ON VARIOUS DATES DURING 2011 AT PRICES RANGING FROM $13.01 TO $19.74 PER UNIT; 1 FOR 1 EXCHANGE AT
RETIREMENT.

(3) PHANTOM STOCK RIGHTS ARE EXERCISABLE AT RETIREMENT.
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