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Item 1.01 Entry into a Material Definitive Agreement.

On November 3, 2014, OneBeacon Insurance Group LLC (“OneBeacon,” a wholly owned subsidiary of OneBeacon
Insurance Group, Ltd. (the “Company”’)) entered into an amendment to the Stock Purchase Agreement dated October 17,
2012 (as amended, the “Stock Purchase Agreement”) by and between OneBeacon and Trebuchet US Holdings, Inc.
(“Trebuchet”), a wholly-owned subsidiary of Armour Group Holdings Limited (together with Trebuchet, “Armour’).

The amendment increases the Company’s potential additional required capital contribution to the companies being sold
to Armour (the “Transferring Companies™) by approximately $20 million to an aggregate of $101.0 million. The
amendment also reduces the management fees that Armour or its affiliates may charge the Transferring Companies
after the closing of the transaction from cost plus 15% to cost plus 10%.

Item 8.01 Other Events.

On November 3, 2014, the following documents were filed with the Pennsylvania Insurance Department (the
“Department’) by Armour and are available on the Department’s website at
http://www.portal.state.pa.us/portal/server.pt/community/industry_activity/9276/onebeacon_cumulative_log/1579214:
(1) a summary report of an independent actuarial firm’s stochastic modeling of the proposed closing balance sheet pro
forma as of June 30, 2014, based on an updated model that assumes an aggregate of $101.0 million of seller financing
in the form of surplus notes and a reduction in the projected management fees to be charged to the Transferring
Companies following the closing; (2) a letter from Armour dated November 3, 2014 to the Pennsylvania Insurance
Department; and (3) an amendment to the Form A, including updated financial projections and the Amendment to the
Stock Purchase Agreement.
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