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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): November 14, 2018

Enstar Group Limited
(Exact name of registrant as specified in its charter)

Bermuda 001-33289 N/A
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

P.O. Box HM 2267, Windsor Place, 3t Floor
22 Queen Street, Hamilton HM JX Bermuda
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: (441) 292-3645

N/A

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
oPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).

oEmerging Growth Company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. o
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Item 1.01. Entry into a Material Definitive Agreement.

Enstar Group Limited (the “Company”) entered into an underwriting agreement on November 14, 2018 (the

“Underwriting Agreement”) with Wells Fargo Securities, LLC, Morgan Stanley & Co. LLC and J.P. Morgan Securities

LLC, as representatives of the several underwriters named therein. The Underwriting Agreement provided for the

offer and sale (the “Offering”) of 4,400,000 depositary shares, each of which represents a 1/1,000th interest in a share of

its 7.00% perpetual non-cumulative preference shares, Series E. The public offering price is $25 per depositary share

for an aggregate public offering price of $110 million. The underwriters have a 30 day option to purchase from the

Company an additional 660,000 depositary shares at the public offering price, less the applicable underwriting

discount. A copy of the Underwriting Agreement is filed as Exhibit 1.1 to this Current Report on Form 8-K and is

incorporated herein by reference.

The Offering was made pursuant to a shelf registration statement on Form S-3 (No. 333-220885) and the prospectus

included therein filed with the United States Securities and Exchange Commission (the “Commission’) on October 10,

2017 and a prospectus supplement filed with the Commission on November 15, 2018. The Offering is expected to

close on November 21, 2018, subject to customary closing conditions.

Item 9.01. Financial Statements and Exhibits

Exhibits

Exhibit Description

No.
Underwriting Agreement dated as of November 14, 2018, among the Company and Wells Fargo Securities,

1.1 LLC, Morgan Stanley & Co. LLC and J.P. Morgan Securities LL.C, as representatives of the several
underwriters
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ENSTAR GROUP

LIMITED

Date: November 15, 2018 By:/s/ Orla M. Gregory
Orla M. Gregory
Chief Operating Officer



