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+46 (0) 8 667 17 17
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes ☒    No ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yes ☒   No ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer”,
“non-accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☐Accelerated filer ☐
Non-accelerated filer ☐Smaller reporting company ☒
(do not check if a
smaller reporting
company)

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.    ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act. Yes
☐   No ☒

The number of shares of the registrant’s common stock outstanding as of November 2, 2018 was 5,859,414.
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PART I. Financial Information

Item 1. Financial Statements

NEONODE INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share amounts)

September 30, December 31,
2018 2017

ASSETS (Unaudited) (Audited)
Current assets:
Cash $ 2,689 $ 5,796
Accounts receivable and unbilled revenue, net 1,459 1,010
Projects in process - 1
Inventory 1,258 1,154
Prepaid expenses and other current assets 1,596 1,836
Total current assets 7,002 9,797

Investment in joint venture 3 3
Property and equipment, net 2,660 3,327
Total assets $ 9,665 $ 13,127

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable $ 523 $ 509
Accrued payroll and employee benefits 862 1,081
Accrued expenses 180 177
Deferred revenues 224 1,248
Current portion of capital lease obligations 569 568
Total current liabilities 2,358 3,583

Capital lease obligations, net of current portion 1,275 1,681
Total liabilities 3,633 5,264

Commitments and contingencies

Stockholders’ equity:
Series B Preferred stock, 54,425 shares authorized with par value $0.001 per share; 83
shares issued and outstanding at September 30, 2018 and December 31, 2017. (In the

- -
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event of dissolution, each share of Series B Preferred stock has a liquidation
preference equal to par value of $0.001 per share over the shares of common stock)
Common stock, 10,000,000 shares authorized with par value $0.001 per share;
5,859,414 shares issued and outstanding at September 30, 2018 and December 31,
2017, respectively

6 6

Additional paid-in capital 192,891 192,861
Accumulated other comprehensive loss (516 ) (99 )
Accumulated deficit (184,629 ) (183,745 )
Total Neonode Inc. stockholders’ equity 7,752 9,023
Noncontrolling interests (1,720 ) (1,160 )
Total stockholders’ equity 6,032 7,863
Total liabilities and stockholders’ equity $ 9,665 $ 13,127

The accompanying notes are an integral part of these condensed consolidated financial statements.

1
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NEONODE INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands, except per share amounts)

(Unaudited)

Three months
ended
September 30,

Nine months
ended
September 30,

2018 2017 2018 2017
Revenues:
License fees $1,597 $2,072 $5,681 $6,158
Sensor module 39 211 176 634
Non-recurring engineering 287 22 317 174
Total revenues 1,923 2,305 6,174 6,966
Cost of revenues:
Sensor module 57 151 191 510
Non-recurring engineering 282 - 283 137
Total cost of revenues 339 151 474 647

Total gross margin 1,584 2,154 5,700 6,319

Operating expenses:
Research and development 1,113 1,668 3,993 4,283
Sales and marketing 446 743 1,472 2,158
General and administrative 959 1,154 3,209 3,365

Total operating expenses 2,518 3,565 8,674 9,806
Operating loss (934 ) (1,411) (2,974) (3,487)

Other expense:
Interest expense 12 24 39 59
Total other expense 12 24 39 59

Loss before provision for income taxes (946 ) (1,435) (3,013) (3,546)

(Benefits from) provision for income taxes 5 (24 ) 13 (71 )
Net loss including noncontrolling interests (951 ) (1,411) (3,026) (3,475)
Less: Net loss attributable to noncontrolling interests 142 296 560 489
Net loss attributable to Neonode Inc. $(809 ) $(1,115) $(2,466) $(2,986)

Loss per common share:
Basic and diluted loss per share $(0.14 ) $(0.20 ) $(0.42 ) $(0.59 )
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Basic and diluted – weighted average number of common shares outstanding 5,859 5,517 5,859 5,096

The accompanying notes are an integral part of these condensed consolidated financial statements.

2
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NEONODE INC.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

(In thousands)

(Unaudited)

Three months
ended
September 30,

Nine months
ended
September 30,

2018 2017 2018 2017

Net loss $(951) $(1,411) $(3,026) $(3,475)
Other comprehensive income (loss):
Foreign currency translation adjustments 13 83 (417 ) 205
Comprehensive loss (938) (1,328) (3,443) (3,270)
Less: Comprehensive loss attributable to noncontrolling interests 142 296 560 489
Comprehensive loss attributable to Neonode Inc. $(796) $(1,032) $(2,883) $(2,781)

The accompanying notes are an integral part of these condensed consolidated financial statements.

3
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NEONODE INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)

(Unaudited)

Nine months
ended
September 30,
2018 2017

Cash flows
from operating
activities:
Net
loss (including
noncontrolling
interests)

$(3,026) $(3,475)

Adjustments to
reconcile net
loss to net cash
used in
operating
activities:
Stock-based
compensation
expense

29 56

Depreciation
and
amortization

785 672

Changes in
operating assets
and liabilities:
Accounts
receivable 866 933

Projects in
process 1 (299 )

Inventory (198 ) (1,222)
Prepaid
expenses and
other current
assets

116 (52 )

(91 ) (675 )

Edgar Filing: Neonode Inc. - Form 10-Q

10



Accounts
payable and
accrued
expenses
Deferred
revenues (757 ) (629 )

Net cash used
in operating
activities

(2,275) (4,691)

Cash flows
from investing
activities:
Purchase of
property and
equipment

(184 ) (643 )

Net cash used
in investing
activities

(184 ) (643 )

Cash flows
from financing
activities:
Proceeds from
issuance of
common stock
and warrants,
net of offering
costs

- 9,082

Proceeds from
note payable - 1,713

Payments on
note payable - (1,713)

Principal
payments on
capital lease
obligations

(413 ) (301 )

Net cash (used
in) provided by
financing
activities

(413 ) 8,781 The Amount Payable on Your Notes Is Not Linked to the Level of the Underlier at
Any Time Other Than the Determination Date
The final underlier level will be based on the closing level of the underlier on the
determination date (subject to adjustment as described elsewhere in this pricing
supplement). Therefore, if the closing level of the underlier dropped precipitously
on the determination date, the cash settlement amount for your notes may be
significantly less than it would have been had the cash settlement amount been
linked to the closing level of the underlier prior to such drop in the level of the
underlier. Although the actual level of the underlier on the stated maturity date or
at other times during the life of your notes may be higher than the final underlier
level, you will not benefit from the closing level of the underlier at any time other
than on the determination date.
You May Lose a Substantial Portion of Your Investment in the Notes
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You can lose a substantial portion of your investment in the notes. The cash
payment on your notes on the stated maturity date will be based on the
performance of the EURO STOXX 50® Index as measured from the initial
underlier level set on the trade date to the closing level on the determination date.
If the final underlier level is less than the buffer level, you will have a loss for each
$1,000 of the face amount of your notes equal to the product of (i) the sum of the
underlier return plus the buffer amount times (ii) $1,000. Thus, you may lose a
substantial portion of your investment in the notes, which would include any
premium to face amount you paid when you purchased the notes.
Also, the market price of your notes prior to the stated maturity date may be
significantly lower than the purchase price you pay for your notes. Consequently,
if you sell your notes before the stated maturity date, you may receive far less than
the amount of your investment in the notes.
Your Notes Do Not Bear Interest
You will not receive any interest payments on your notes. As a result, even if the
cash settlement amount payable for your notes on the stated maturity date exceeds
the face amount of your notes, the overall return you earn on your notes may be
less than you would have earned by investing in a non-indexed debt security of
comparable maturity that bears interest at a prevailing market rate.
You Have No Shareholder Rights or Rights to Receive Any Underlier Stock
Investing in your notes will not make you a holder of any of the underlier stocks.
Neither you nor any other holder or owner of your notes will have any rights with
respect to the underlier stocks, including any voting rights, any right to receive
dividends or other distributions, any rights to make a claim against the underlier
stocks or any other rights of a holder of the underlier stocks. Your notes will be
paid in cash and you will have no right to receive delivery of any underlier stocks.
We May Sell an Additional Aggregate Face Amount of the Notes at a Different
Issue Price
At our sole option, we may decide to sell an additional aggregate face amount of
the notes subsequent to the date of this pricing supplement. The issue price of the
notes in the subsequent sale may differ substantially (higher or lower) from the
original issue price you paid as provided on the cover of this pricing supplement.

PS-13
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If You Purchase Your Notes at a Premium to Face Amount, the Return on Your
Investment Will Be Lower Than the Return on Notes Purchased at Face Amount
and the Impact of Certain Key Terms of the Notes Will Be Negatively Affected
The cash settlement amount will not be adjusted based on the issue price you pay
for the notes. If you purchase notes at a price that differs from the face amount of
the notes, then the return on your investment in such notes held to the stated
maturity date will differ from, and may be substantially less than, the return on
notes purchased at face amount. If you purchase your notes at a premium to face
amount and hold them to the stated maturity date, the return on your investment in
the notes will be lower than it would have been had you purchased the notes at
face amount or a discount to face amount. In addition, the impact of the buffer
level on the return on your investment will depend upon the price you pay for your
notes relative to face amount. For example, if you purchase your notes at a
premium to face amount, the buffer level, while still providing some protection for
the return on the notes, will allow a greater percentage decrease in your investment
in the notes than would have been the case for notes purchased at face amount or a
discount to face amount.
An Investment in the Offered Notes Is Subject to Risks Associated with Foreign
Securities
The value of your notes is linked to an underlier that is comprised of stocks from
one or more foreign securities markets. Investments linked to the value of foreign
equity securities involve particular risks. Any foreign securities market may be less
liquid, more volatile and affected by global or domestic market developments in a
different way than are the U.S. securities market or other foreign securities
markets. Both government intervention in a foreign securities market, either
directly or indirectly, and cross-shareholdings in foreign companies, may affect
trading prices and volumes in that market. Also, there is generally less publicly
available information about foreign companies than about those U.S. companies
that are subject to the reporting requirements of the U.S. Securities and Exchange
Commission. Further, foreign companies are subject to accounting, auditing and
financial reporting standards and requirements that differ from those applicable to
U.S. reporting companies.
The prices of securities in a foreign country are subject to political, economic,
financial and social factors that are unique to such foreign country's geographical
region. These factors include: recent changes, or the possibility of future changes,
in the applicable foreign government's economic and fiscal policies; the possible
implementation of, or changes in, currency exchange laws or other laws or
restrictions applicable to foreign companies or investments in foreign equity
securities; fluctuations, or the possibility of fluctuations, in currency exchange
rates; and the possibility of outbreaks of hostility, political instability, natural
disaster or adverse public health developments. The United Kingdom has voted to
leave the European Union (popularly known as “Brexit”). The effect of Brexit is
uncertain, and Brexit has and may continue to contribute to volatility in the prices
of securities of companies located in Europe and currency exchange rates,
including the valuation of the euro and British pound in particular. Any one of
these factors, or the combination of more than one of these factors, could
negatively affect such foreign securities market and the price of securities therein.
Further, geographical regions may react to global factors in different ways, which
may cause the prices of securities in a foreign securities market to fluctuate in a
way that differs from those of securities in the U.S. securities market or other
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foreign securities markets. Foreign economies may also differ from the U.S.
economy in important respects, including growth of gross national product, rate of
inflation, capital reinvestment, resources and self-sufficiency, which may have a
positive or negative effect on foreign securities prices.
Your Notes May Be Subject to an Adverse Change in Tax Treatment in the Future
The tax consequences of an investment in your notes are uncertain, both as to the
timing and character of any inclusion in income in respect of your notes.
The Internal Revenue Service announced on December 7, 2007 that it is
considering issuing guidance regarding the proper U.S. federal income tax
treatment of an instrument such as your notes, and any such guidance could
adversely affect the tax treatment and the value of your notes. Among other things,
the Internal Revenue Service may decide to require the holders to accrue ordinary
income on a current basis and recognize ordinary income on payment at maturity,
and could subject non-U.S. investors to withholding tax. Furthermore, in 2007,
legislation was introduced in Congress that, if enacted, would have required
holders that acquired instruments such as your notes after the bill was enacted to
accrue interest income over the term of such instruments even though there will be
no interest payments over the term of such instruments. It is not possible to predict
whether a similar or identical bill will be enacted in the future, or whether any such
bill would affect the tax treatment of your notes. We describe these developments
in more detail under “Supplemental Discussion of Federal Income Tax
Consequences” on page S-41 of the accompanying product supplement no. 1,738.
You should consult your tax advisor about this matter. Except to the extent
otherwise provided by law, GS Finance Corp. intends to continue treating the notes
for U.S. federal income tax purposes in accordance with the treatment described
under “Supplemental Discussion of Federal Income Tax Consequences” on page
S-41 of the accompanying product supplement no. 1,738 unless and

PS-14
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until such time as Congress, the Treasury Department or the Internal Revenue
Service determine that some other treatment is more appropriate.
United States Alien Holders Should Consider the Withholding Tax Implications of
Owning the Notes
The Treasury Department has issued regulations under which amounts paid or
deemed paid on certain financial instruments (“871(m) financial instruments”) that
are treated as attributable to U.S.-source dividends could be treated, in whole or in
part depending on the circumstances, as a “dividend equivalent” payment that is
subject to tax at a rate of 30% (or a lower rate under an applicable treaty), which in
the case of any amounts a United States alien holder receives upon the sale,
exchange or maturity of the notes, could be collected via withholding. If these
regulations were to apply to the notes, we may be required to withhold such taxes
if any U.S.-source dividends are paid on the stocks included in the underlier during
the term of the notes. We could also require a United States alien holder to make
certifications (e.g., an applicable Internal Revenue Service Form W-8) prior to
the maturity of the notes in order to avoid or minimize withholding obligations,
and we could withhold accordingly (subject to the United States alien holder’s
potential right to claim a refund from the Internal Revenue Service) if such
certifications were not received or were not satisfactory. If withholding was
required, we would not be required to pay any additional amounts with respect to
amounts so withheld. These regulations generally will apply to 871(m) financial
instruments (or a combination of financial instruments treated as having been
entered into in connection with each other) issued (or significantly modified and
treated as retired and reissued) on or after January 1, 2021, but will also apply to
certain 871(m) financial instruments (or a combination of financial instruments
treated as having been entered into in connection with each other) that have a delta
(as defined in the applicable Treasury regulations) of one and are issued (or
significantly modified and treated as retired and reissued) on or after January 1,
2017. In addition, these regulations will not apply to financial instruments that
reference a “qualified index” (as defined in the regulations). We have determined
that, as of the issue date of your notes, your notes will not be subject to
withholding under these rules. In certain limited circumstances, however, you
should be aware that it is possible for United States alien holders to be liable for
tax under these rules with respect to a combination of transactions treated as
having been entered into in connection with each other even when no withholding
is required. You should consult your tax advisor concerning these regulations,
subsequent official guidance and regarding any other possible alternative
characterizations of your notes for U.S. federal income tax purposes.
Foreign Account Tax Compliance Act (FATCA) Withholding May Apply to
Payments on Your Notes, Including as a Result of the Failure of the Bank or
Broker Through Which You Hold the Notes to Provide Information to Tax
Authorities
Please see the discussion under “United States Taxation — Taxation of Debt
Securities — Foreign Account Tax Compliance Act (FATCA) Withholding” in the
accompanying prospectus for a description of the applicability of FATCA to
payments made on your notes.

PS-15
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THE UNDERLIER
The EURO STOXX 50® Index is a free-float market capitalization-weighted index
of 50 European blue-chip stocks and was created by and is sponsored and
maintained by STOXX Limited. Publication of the EURO STOXX 50® Index
began on February 26, 1998, based on an initial index value of 1,000 at December
31, 1991. The level of the EURO STOXX 50® Index is disseminated on the
STOXX Limited website. STOXX Limited is under no obligation to continue to
publish the index and may discontinue publication of it at any time. Additional
information regarding the EURO STOXX 50® Index may be obtained from the
STOXX Limited website: stoxx.com. We are not incorporating by reference the
website or any material it includes in this pricing supplement.
The top ten constituent stocks of the EURO STOXX 50® Index as of September
20, 2018, by weight, are: Total S.A. (6.20%), SAP SE (4.68%), Siemens AG
(3.99%), Sanofi (3.60%), Allianz SE (3.57%), LVMH Moët Hennessy Louis
Vuitton SE (3.40%), BASF SE (3.14%), Banco Santander S.A. (3.13%), Unilever
N.V. (3.08%) and Bayer AG (3.01%); constituent weights may be found at
stoxx.com/download/indices/factsheets/SX5GT.pdf under “Factsheets and
Methodologies” and are updated periodically.
As of September 20, 2018, the sixteen industry sectors which comprise the EURO
STOXX 50® Index represent the following weights in the index: Automobiles &
Parts (4.53%), Banks (12.97%), Chemicals (5.13%), Construction & Materials
(3.86%), Food & Beverage (4.32%), Health Care (10.41%), Industrial Goods &
Services (11.36%), Insurance (6.80%), Media (0.96%), Oil & Gas (7.97%),
Personal & Household Goods (10.23%), Real Estate (1.04%), Retail (2.27%),
Technology (8.78%), Telecommunications (4.47%) and Utilities (4.91%); industry
weightings may be found at stoxx.com/download/indices/factsheets/SX5GT.pdf
under “Factsheets and Methodologies” and are updated periodically. Percentages
may not sum to 100% due to rounding. Sector designations are determined by the
underlier sponsor using criteria it has selected or developed. Index sponsors may
use very different standards for determining sector designations. In addition, many
companies operate in a number of sectors, but are listed in only one sector and the
basis on which that sector is selected may also differ. As a result, sector
comparisons between indices with different index sponsors may reflect differences
in methodology as well as actual differences in the sector composition of the
indices.
As of September 20, 2018, the eight countries which comprise the EURO STOXX
50® Index represent the following weights in the index: Belgium (2.53%), Finland
(1.12%), France (39.30%), Germany (31.71%), Ireland (1.02%), Italy (4.78%),
Netherlands (10.55%) and Spain (8.99%); country weightings may be found at
stoxx.com/download/indices/factsheets/SX5GT.pdf under “Factsheets and
Methodologies” and are updated periodically.
The above information supplements the description of the underlier found in the
accompanying general terms supplement no. 1,734. This information was derived
from information prepared by the underlier sponsor, however, the percentages we
have listed above are approximate and may not match the information available on
the underlier sponsor's website due to subsequent corporate actions or other
activity relating to a particular stock. For more details about the underlier, the
underlier sponsor and license agreement between the underlier sponsor and the
issuer, see “The Underliers — EURO STOXX 50® Index” on page S-75 of the
accompanying general terms supplement no. 1,734.
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The EURO STOXX 50® is the intellectual property of STOXX Limited, Zurich,
Switzerland and/or its licensors (“Licensors”), which is used under license. The
securities or other financial instruments based on the index are in no way
sponsored, endorsed, sold or promoted by STOXX and its Licensors and neither
STOXX nor its Licensors shall have any liability with respect thereto.

PS-16
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Historical Closing Levels of the Underlier
The closing level of the underlier has fluctuated in the past and may, in the future,
experience significant fluctuations. Any historical upward or downward trend in
the closing level of the underlier during the period shown below is not an
indication that the underlier is more or less likely to increase or decrease at any
time during the life of your notes.
You should not take the historical levels of the underlier as an indication of the
future performance of the underlier. We cannot give you any assurance that the
future performance of the underlier or the underlier stocks will result in your
receiving an amount greater than the outstanding face amount of your notes on the
stated maturity date.
Neither we nor any of our affiliates make any representation to you as to the
performance of the underlier. Before investing in the offered notes, you should
consult publicly available information to determine the levels of the underlier
between the date of this pricing supplement and the date of your purchase of the
offered notes. The actual performance of the underlier over the life of the offered
notes, as well as the cash settlement amount, may bear little relation to the
historical closing levels shown below.
The graph below shows the daily historical closing levels of the underlier from
September 27, 2008 through September 27, 2018. We obtained the closing levels
in the graph below from Bloomberg Financial Services, without independent
verification.

Historical Performance of the EURO STOXX 50® Index 

PS-17
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SUPPLEMENTAL DISCUSSION OF U.S. FEDERAL INCOME TAX
CONSEQUENCES
You will be obligated pursuant to the terms of the notes — in the absence of a change
in law, an administrative determination or a judicial ruling to the contrary — to
characterize each note for all tax purposes as a pre-paid derivative contract in
respect of the underlier, as described under “Supplemental Discussion of Federal
Income Tax Consequences” on page S-41 of the accompanying product supplement
no. 1,738. Pursuant to this approach, it is the opinion of Sidley Austin llp that upon
the sale, exchange or maturity of your notes, it would be reasonable for you to
recognize capital gain or loss equal to the difference, if any, between the amount of
cash you receive at such time and your tax basis in your notes. Pursuant to
Treasury regulations, Foreign Account Tax Compliance Act (FATCA) withholding
(as described in “United States Taxation—Taxation of Debt Securities—Foreign
Account Tax Compliance Act (FATCA) Withholding” in the accompanying
prospectus) will generally apply to obligations that are issued on or after July 1,
2014; therefore, the notes will generally be subject to FATCA withholding.
However, according to published guidance, the withholding tax described above
will not apply to payments of gross proceeds from the sale, exchange or other
disposition of the notes made before January 1, 2019.

SUPPLEMENTAL PLAN OF DISTRIBUTION; CONFLICTS OF INTEREST
See “Supplemental Plan of Distribution” on page S-49 of the accompanying product
supplement no. 1,738 and “Plan of Distribution — Conflicts of Interest” on page 94 of
the accompanying prospectus. GS Finance Corp. estimates that its share of the
total offering expenses, excluding underwriting discounts and commissions, will
be approximately $       .

GS Finance Corp. expects to agree to sell to Goldman Sachs & Co. LLC
(“GS&Co.”), and GS&Co. expects to agree to purchase from GS Finance Corp., the
aggregate face amount of the offered notes specified on the front cover of this
pricing supplement. GS&Co. proposes initially to offer the notes to the public at
the original issue price set forth on the cover page of this pricing supplement, and
to certain securities dealers at such price less a concession not in excess of      % of
the face amount. In addition to the concession, any such securities dealer will
receive from us a structuring fee of        % of the face amount of each such note.
GS&Co. has engaged Incapital LLC to provide certain marketing services from
time to time relating to notes of this series. Incapital LLC will receive a fee of     
% of the face amount of each note offered hereby from us in connection with such
service.
GS&Co. is an affiliate of GS Finance Corp. and The Goldman Sachs Group, Inc.
and, as such, will have a “conflict of interest” in this offering of notes within the
meaning of Financial Industry Regulatory Authority, Inc. (FINRA) Rule 5121.
Consequently, this offering of notes will be conducted in compliance with the
provisions of FINRA Rule 5121. GS&Co. will not be permitted to sell notes in this
offering to an account over which it exercises discretionary authority without the
prior specific written approval of the account holder.
We expect to deliver the notes against payment therefor in New York, New York
on October 26, 2018. Under Rule 15c6-1 of the Securities Exchange Act of 1934,
trades in the secondary market generally are required to settle in two business
days, unless the parties to any such trade expressly agree otherwise. Accordingly,
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purchasers who wish to trade notes on any date prior to two business days before
delivery will be required to specify alternative settlement arrangements to prevent
a failed settlement.
We have been advised by GS&Co. that it intends to make a market in the notes.
However, neither GS&Co. nor any of our other affiliates that makes a market is
obligated to do so and any of them may stop doing so at any time without notice.
No assurance can be given as to the liquidity or trading market for the notes.
The notes will not be listed on any securities exchange or interdealer quotation
system.

PS-18

Edgar Filing: Neonode Inc. - Form 10-Q

20



Table of Contents
We have not authorized anyone to provide any information or to make any
representations other than those contained or incorporated by reference in this
pricing supplement, the accompanying product supplement no. 1,738, the
accompanying general terms supplement no. 1,734, the accompanying prospectus
supplement or the accompanying prospectus. We take no responsibility for, and
can provide no assurance as to the reliability of, any other information that others
may give you. This pricing supplement, the accompanying product supplement no.
1,738, the accompanying general terms supplement no. 1,734, the accompanying
prospectus supplement and the accompanying prospectus is an offer to sell only
the notes offered hereby, but only under circumstances and in jurisdictions where it
is lawful to do so. The information contained in this pricing supplement, the
accompanying product supplement no. 1,738, the accompanying general terms
supplement no. 1,734, the accompanying prospectus supplement and the
accompanying prospectus is current only as of the respective dates of such
documents.
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