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/s/ Brian F. Leaf,
Attorney-in-fact
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**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Restricted stock units convert into common stock on a one-for-one basis.

The transaction reported represents the withholding of shares by the issuer to satisfy the reporting person's tax withholding obligations in
connection with the vesting and settlement of the restricted stock units being reported in this Form 4.

2

(3) These shares are held by the Christopher V. Powala Aclaris Irrevocable Trust, for which Mr. Powala serves as trustee.

On December 15, 2016, the reporting person was granted 10,400 restricted stock units. 50% of the shares underlying these restricted stock
units vested on May 7, 2018 upon the achievement of a specified commercial milestone. The other 50% of the shares underlying the
restricted stock units vest in four equal annual installments beginning on December 15, 2017, subject to the reporting person's continuous
service with the issuer as of the applicable vesting date.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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